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than it has been for the past. 
This, however, is a point, the whole effect of which will 
hardly become obvious at first. The immediate result? 
will undoubtedly be, that a large proportion of the joint, 
stock banks in England and Wales will become limited, | 
and that this will be generally ac companie “d by considerable 
additions to their pasleup capital. 
The latter point affords a useful subject for conside Ta | 
The modus operandi will i Ih 
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COMMERCIAL HISTORY AND REVIEW 
In continuation of the Series commenced with 1863, we 
at an early date, issue a Supplement under the above title. 
conta ming a careful Digest of the leading Merchants and 
Brokers’ Cireulars in the different branches of Ti ade, 
| Returns of Prices, Accounts of the Banks of England and 
France, Appendices relating to special subjects of Mercantile 
Inte rest connected with the year, @e.s the objects of the 
Supplement being to place in possession of our readers a 
| Commercial History of 1879 worthy of preservation and 
adapted for reference. 


be that} 
The shares | 


the 


tion. most cases 
which is usually followed on such occasions. 
of most of the companies which propose to make 
change, stand considerably above par, and the contemplated 
addition will be at a lower premium than the existing 
shares command at present; this premium to be added to 


OF 1879. | 
the reserve fund. Though the premium at which the new | 


shall, 
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shares will be put out may not generally be so high as 
that which the old shares stand, yet, the being 
at a price lower than the new shares will command in the 
market, the difference will form a bonus to the existing 
shareholder. The new capital will be most re adil y raised, 
and the reserve funds will be strengthened, through the 
premium. 

Now it will be self-evident that if all the 
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; ‘|\former declares that “the cordial relations existing 
“ between Germany and Austria” must tend to the pre- 
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employing banking money to greater advantage now than in 
the days when Mr Gilbart wrote. The circumstances, so far 
as they have altered, have not changed in the direction of 
[more profitable means of employment of the money in the 
hands of bankers. 
surplus to the reserve fund has, unfortunately, been 
‘reversed in several instances lately. : 
been maintained at their former amount by taking 
‘something from the reserve instead of being placed 
‘at a point which left 
lit. In the aggregate this policy has a very considerable 
effect on the businesses in question, The existing bank- 
‘ing paid-up capital and reserve funds of the United 
|Kingdom are about 90 millions, of which, roughly, 
‘rather more than a quarter is reserve fund, This reserve 
‘has been generally slowly accumulated in the course of 
‘many vears, but the desirable process of growth has 
| recently received a considerable check. We extract from 
‘the Bankers’ Magazine of the current month the following 
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P : _“ it is necessary, I do not believe it is desirable, that we | 
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table, which gives the additions to capital and reserve | 


‘fund for the last four years in England and Wales. 
‘Some of the additions to the reserve funds in question, no 
‘doubt, arose from the premium on new shares, but ® con- 
‘siderable part of it was derived from surplus profit, and 
‘the figures are very well worth notice. When profits have 
been less the same dividends in most cases have been dis- 
tributed. It is the reserve fund which has been neglected 
‘then. The inevitable “ rainy day ” has not been provided 
‘for. The reconstituted banks will have an opportunity of 
‘considering this question to great advantage, and they 
will act wisely if they avail themselves of it. It is very 
bad policy which pares down additions to the reserve fund 
‘to the minimum. 
Jornt Stock Banks.—ENGLAND AND WALES. 
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| 
; 
; Proportion Proportions: Total Addi- 
Additions to of Additions 1 bitten te of Additions tions to Capi- 
Paid-up to Capital to R a Saat to Reserve tal and Re- 
Capital. Total. ene * Funds to serves of 
| Total, Banks. 
£ Per cent. if Per cent. £ 
| 1876 892,917 49 924,693 51 1,817,619 
1877 529,704 3s 853,448 62 1,383,152 
1 1878 335,429 3l 766,764 69 1,202,195 
| | 1879 889,394 id S08, 832 26 1,198,225 
2,647 444 2,853,737 5,501,181 
Norr. These figures are irrespective of the loss of capital experienced through 
79),0001 capital, and 150,900) reserve 





Tue Queen’s Speech tells us as little as usual of the inten- 
‘tions of the Government, and there is not much more to 
'be gleaned from the speeches of Lord Beaconsfield and Sir 
| Stafford Northcote in the debates on the address. The 
‘announcement that the course of events during the recess 
has tended to furnish additional security to the main- 
“tenance of European peace ” would be more satisfactory 
if Ministers had not of late shown so uncontrollable a 
disposition to cry peace where there is no peace. In this 
irespect the speeches of the Chancellor of the Exchequer 
_and Lord Hartington present an instructive contrast. The 


the failure of the West of England Bank 

fund. 

| : = 

| THE FIRST DAY OF THE SESSION. 
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servation of the peace of Europe, and in a marked way he 
‘makes the words of Her Majesty’s Speech his own, and 
‘describes the general course of events during the 
‘past six months as calculated to “give additional 
“security for the maintenance of European peace.” 
‘The latter asks, with 

‘statesman can “look at 
'* Europe without alarm. 


excellent reason, how anv 
the present condition of 
At no time have we ever seen 


'“ Europe so completely armed as at the present moment. | 


' At no time were the military forces of the great Euro- 


46 pean States so fully organised as they are now. At no 
|** time has so large a proportion of the proceeds of industry 


‘ been diverted from peaceful objects. It is impossible 
‘not to see that it is this state of things which is the 
‘chief cause of the anxiety of all Europe. In Russia the 
‘ condition of affairs is such that some persons think it is 
“impossible that Russia can escape either domestic con- 
'“ yuision or a European war. Germany has followed on 
“the same lines. The measures she has been compelled 
“to take against social disturbance have been the effect of 
“her enormous military force. France has borne the 
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“ nosition which they have taken.” 
been any thought of retiring from the position taken under | 


[Feb. 7, 1880. 


“ burden, apparently, with less strain; but things change | 
“ rapidly in France, and it would be unwise to count upon 
“ the continuance of the present state of things. Under 
“ such circumstances, it seems to me it would not be im. 
‘ prudent to look well to our own security. I do not think 





nn 


. 


‘ should join in this race of enormous armaments. Bat 
“ in such a state of things as this, when a storm is hanging | 
“ over Europe—and no one can tell where or when it may 
‘burst—if the Government were to come down and say 
“ that, in their opinion, the naval power and superiority 
“ of this nation ought to. be maintained, I should hesitate 
“ to oppose those demands.” We put it to any one who has 
watched the course of European affairs during the last few 
weeks to say which of these two pictures best represents 
the facts. 

The paragraphs in the speech which deal with the Afghan 
War only say that, in the present unsettled condition of the 
country, our troops cannot at once be recalled. Sir Stafford, 
either wittingly or unwittingly, goes a good deal beyond this. 
He says that “events have not yet sufficiently developed 
“ themselves for Her Majesty’s Government to be able to 
“ say definitely that they will or will not retire from the | 
' As there has never| 





. 








the Treaty of Gundamak, this can only mean that the! 
Government have not definitely determined whether they 
will or will not retire from the additional positions which 
they now hold. This is much the same thing as Mr 
Smith’s assurance that they will not annex more territory— | 
if they can help it. That immediate retirement from 
Afghanistan may be impossible is easy to understand, but 
it is not so clear why there should be any difficulty in! 
proclaiming that as soon as certain chiefs lay down their! 
arms we mean to be content with the territory secured to| 
us by the Treaty of Gandamak. Such an announcement | 
would, at all events, show the Afghan people that if it is| 
only their future independence thay are fighting for they 
need not continue the war. | 

As regards domestic matters, the only passage in the, 
Speech that has any unusual interest is the one which 
states that Bills will be introduced for enlarging the | 
powers of owners of settled land, and for simplifying the 
practice of conveyancing. No mention, it will be seen, is’ 
made of the rumoured abolition of primogeniture, vnless it | 
is intended to simplify the practice of conveyancing by 
extending to real estate the law which regulates the dis- 
tribution of personal estate in cases of intestacy. After the 
experience of past Sessions, it is difficult to welcome with | 
any enthusiasm the hope which Her Majesty is made to | 
express that Parliament “will be able to resume the con- 
* sideration of the Criminal Code, and of the improvement 
“ of the law of bankruptey.” . | 
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MR COWEN’S SPEECH. 

A DEFENCE of the Ministerial policy offered by a Radical | 
deserves more attention than a similar defence offered | 
by an habitual supporter of the Government. Mr) 
Cowen’s recent speech at Neweastle has a further claim 
to notice in its indisputable eloquence. It contains | 
areally striking picture of what, in his opinion, the | 
foreign policy of England ought to be, and a demon-| 
stration—which, if striking, is certainly not conclusive— 
that the action of the Government has, with many short- 
comings, been directed towards the accomplishment of | 
that policy. With much that is in the speech we 
heartily agree; from much we as heartily differ. Mrj| 
Cowen’s major premises is excellent, but his minor, to a 

great extent, not only disregards but defies facts. ’ The 

foreign policy of England, he says, should keep two great 

ends in view—the maintenance of the integrity of the| 
Empire, and the enabling the nation to playa great part 
in European affairs. As to the first point, there is no real | 
difference of opimon among English politicians. They 
may not be of one mind as to the need or the utility of 
particular measures, and this want of unity may give 
rise to controversies of great practical moment: but they 
are agreed as to the end at which they ought to aim. Upon 
the second point, however, there is a real difference of 
opinion, though the controversy is not, as Mr Cowen | 
seems to think, between himself on the one side and = 


whole Liberal party on the other. When Liberals have 
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preached absteution from continental affairs it has as often | but for their intervention. might have been withdrawn | 
| been because they thought the Government might interfere | from it, while in Asia the very provinces which they have! 
|on the wrong side, or fora w rong object, as from any desire | guaranteed to the Sultan are among the most op pressed 
that England should abnegate her functions as one of the | districts of his ill-governed empire. 
| great Powers of Europe. “It may be admitted, however, 
ithat the ee are many Englishmen who hold that the less 
| England has to do ‘with European affairs the better. She 
j;must make herself and her dependencies secure against 

















Mr Cowen will, perhaps, say that he does not aed 
that in this respect the Government have risen to the | 
height of their duties. But of the two duties devolving | 
on them they have at least discharged one. If thev have} 





7 lattack ; bn wher se > he , Icy 
4 ne Mr F, ; — = a ra a | done nothing for the liberties of mankind, th y have done 
i a i is, aS ir orster yu 1b 1e other day, "to lave “ » » . ha mt 
Le | nothing to ) do with continental plans and projects.” something for the defence of the empire. 
iS | | Undoub Sa wit 4 ‘ ‘ -d ue hi | Isthisso+ Is England more secure under the Treaty 
a 4 > > g rr. » » . } 
rf naoubter there 18 a great deal to be said tor this | of Berlin than under the Treaty of San Stefano? Mr! 
| policy y, and unless our interference with continental plans | Cowen maintains that she is because Bulgaria has been 
; : V at Lins g 80 8, aus are as m 
and } rojects =o Fes! — oo a oe different | divided and pared down. Yet a little later on in his} 
+) spirit from _ W “g - ¢ —— it ry — a | speech he describes the entire tone of feeling in the 
| vy ¢ 3 » ¢ » bs : Liha: 
ce O years, It ¢ au r€ 00 soon ahandoner ut Mr Balkan peninsula as exhibiting “a determination on the 
| owen certainly strikes a higher note when he says that | « part of these States to assert their independence and | 
. > .” | 
: ~ power, to = ry pe. particle of it, is —. mule - shake themselves clear of Russian influence and diree- | 
| ne ver Was So al to pilav a great part in uropean alfairs “ tion?’ . > and this he truly calls “the most eri itifving and | 
, 3 ‘as she is pow ; : and, conside ring what is known or suspected | & encouraging news that has come from the East of? 
| of some, at all events, of the current continental plans and | « Europe recently.” In that case, on what dene el 
ee |projects, they nught assuredly be interfered with to the | Gowen cround his satisfaction that the area of the ter- 
i great advantage of mankind. We are inclined to think, | ritory in which this determination is showing itself is 
y too, that as the Government of England becomes more | more limited than it would have been if Russia had had 
4 } c ; ae « 


democratic, and the working-class element in the con- 
stituencies takes a larger part in public affairs, Mr Cowen’s 
doctrine will become increasingly popular. As, therefore, 
hit is a doctrine which, if it is adopted at all, ought to be 
id adopted deliberately, and, after a full counting of the cost, 
i it is very desirable that it should be kept well before the 
constituencies. Whether this view of national obligation 
be or be not the view ultimately accepted it ought to be 


her way’ A big Bulgaria would have been no more 
anxious to remain under Russian influence and direction 
than a small Bulgaria. On the contrary, in proportion as | 
the boundaries of the State had been enlarged, the dispo- | 
sition to assert its independence would have been more 
marked. The weaker a newly-emancipated province is, | 
and the more it has to gain in the future, the more, 
inclined it will be to cling to the Power which has eman- 
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‘ful y examined before it is put aside. Tf it is put aside | cipated it. | 
; Englishmen must be content to be something less than | “Mr Gowen next maintains that “ Russia is now further! 
‘ ‘their fathers. That may be a prudent resolution, but it is | ‘from the Bosphorus and less likely to get there than she 
" not one that ought to be taken hastily, or as a matterof | «hag ever been,” and that “this has been accomplished 
i | Course. | “ chiefly by the action taken by this country. ”* This is a 
| It is with a feeling of profound surprise that we pass from | bolder statement than a my made even by Lord Salisbury. 
| Mr Cowen’s doctrine in the abstract to Mr Cowen’s dectrine Lord Salisbury has at least recognised that it was Austria 
considered as an argument for upholding the foreign policy | and Gegmany that had kept Russia out of the Balkan , 
‘of the present Government. “For a thousand years,” | Peninsula, though he claims this element in their poliey | 
says Mr Cowen, “ wherever liberty has struggled success- as In some sort a triumph of English diplomacy. Mr) 
“fully, or wherever it has suffered in vain, there our sym- | Cowen ignores Austria and Germany altogether, and| 
'“ pathies have gone,” and he adjures Englishmen to play | treats the retreat of Russia within her own frontier as| 
their part in the great battle of the world by the example | mainly the work of England. In a sense this may be true, | 
of their “ illustrious ancestors, the forerunners of European | since so long as England was ready to do their work for 
“freedom.” What has the policy of the present Government | them, Austria and Germany were quite ready to leave her 
done for either sucee ssful or suffering liberty? The more | to do it. But in view of the alliance that has since 
eo thoroughly Mr Cowen’s view of Russian policy in Kastern | been concluded, and of the fears of a Russian-French com- | 
< Europe is adopted the greater will Appear the short- | pact on which that alliance rests, can it be supposed that 
comings of England in giving Russia the opportunity | Prince Bismarck would ever have allowed Russia to 
of play ving the part she did. No matter how interested or | establish herself on the Bosphorus? Or can it be sup- | 


‘how hypocritical the action of Russia may have been, the | posed that the contingency of Ru ot seizing Constanti- | 
if 


act remains that she is the only power that can claim to nople was not provided ior in the origin a alliance between 
have iuade a sinule human being more free than he was | the three Emperors, when we know, on the authority of 
‘before the war in the East. On Mr Cowen’s showing it _ 1 Derby, that so comparatively minor 2 point as the 


'was the dutv of England, when she determined not to | emma of Bosnia and Herze ovina by 7 was 
let Russia partitioa Turkey at her pleasure, to take care | included in it? Since the fly sat on the wheel and plumed 


that the settlement which took the place of the Russian itself on the dust it raised, there has never been a more 
settlement should be one that did something for} baseless contention than that set up by Mr Cowen for the 
liberty. But even if the Treatv of Berlin be credited | English Gov rhient. 


with all the results Mr Cowen attributes to it, it; Mr Cowen’s satisfaction with the Egyptian policy of the 
iwas only a paler copy of the Treatv of San Stefano. | (yovernm«: nt is equally hard to explain. He argues as thoug rh 
There was less territory withdrawn from Turkish mis- | Russia were the only pr between whom and Great 
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government, bui all that was withdrawn was still with- | Britain there could ever by any possibility be so much as 


drawn by Russia. If the English Government had been | a coolness. When he says ‘ We have got the Canal, and 


' 
animated by anv desire to vindieate for England that tra- | “io the interests of ourse ‘Ives and the world we will hold it 
| dition a place among nations which Mr Cowen describes, | “at all hazards,” he is thinking only of Russia.’ Pr ited 
'they would have said, as soon as it became clear that the | that Russia can be kept away from the B sphorus he has 
Rastern Question had at last come up for settlement, This | no fears for Egypt. He is quite undisturb da ub rout the}; 
lis a matter upon whic h England will claim her right to | joit protectorate ; he has aj ppare ntly ae ction to France jj 
give an equal vote with the other great Powers, and her | being placed in a position wh ( ‘+h gives her just as m wh 
I vote will be given not to prop up the Government of the | right as Engla: id to say, ‘We have got the Canal, 3 ud in|] 
| Porte, but to put a decent Government at Constantinop le | ‘the get ot oursetves and the world we wul wold it 
ae lin place of the Porte. If at anv stage of. the negotiations | ‘at alt hazards, and no uneusines: at the pr spect that a i 
; @ the English Cabinet had taken this line they would have | Power exereising this co-equal claim up mm the “neck || 
a lestablished a fair title to pubhie suppor. As a matter of | “ which connects the head with the extremities of our}} 

1| fact, however, there is not a single _provine e of the Otto- |“ Einj ire” may at any moment be in armed alliance with 

‘wan Empire, whether in Europ e or in Asia, to which they | Russia. ie a 
eat point as being the better for the action of Ex sland. FE Perhaps, however, the most wonderful thing ee r 
se fn Burope they have only upheld the authority of a | Cowens speech 18 his defence of the Angio-Turkisa Con- 
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savs, “the Sultan, like Shere Ali, despairing of help from 
'* England, would have thrown himself, reluctantly no 
“ doubt, but still he would have thrown himself, into the 


“arms of Russia.” Mr Cowen must surely have given up 
reading the newspapers—wisely, perhaps, considering the 
‘nature of the thesis he has set himself to prove. But for 
‘this act of self-denial, he could not have overlooked the 
curiously unanimous testimony that comes every day 
from Constantinopole — testimony which all points 
‘to the fact that, under the Anglo-Turkish Conven- 
tion, the very result which Mr Cowen deprecates has 
‘been triumphantly realised. Never was the advice 
or the opinion of England openly disregarded 
‘as itis now by the Turkish Government. Disregarded, 
indeed, is a very mild term to apply to a state of things 
in which the disapproval of the English Ambassador is a 
sure passport to the Sultan’s favour. The Sultan has 
thrown himself into the arms of Russia, and the result has 
very lately been seen in Sir Henry Layard’s inability to 
obtain the dismissal of an obnoxious minister, and in the 
ostentatious patronage accorded to the anti-English party 
im the palace. England has never been treated with such 
‘unmdisguised contempt as is now shown towards her by the 
‘ruling Turks. She has never been so entirely disbelieved in 
as she nowis bythe subject Turks. She has alternately held 
out hopes to both, and deceived both. She first led the mise- 
rable clique that controls affairs at Constantinople to look 
to her for protection against Russia; she next led the popu- 
lations, which this clique misgoverns, to look to her for pro- 
teétion against their oppressors; and both have in turn 
found that there was no protection to be had from her. 
Whoever else was benefited by the substitution of the 
(Treaty of Berlin for the Treaty of San Stefano, it was 
neither the governing nor the governed classes of Turkey. 
| In every way but one, therefore, the traditional aims 
of English policy are further from realisation now than 
they were when the present Government took office. Our 
road to India is less secure, and the probability that 
Constantinople will, in the end, fall into the hands of 
one of the great Continental Powers is increased. It is 
itrue that the progress of Russia to the South has been 
checked, but it has been checked in the way least con- 
ssonant with English interests, that is, by the creation 
of a new Continental alliance which already seems big 
with danger to the tranquillity and the peace of Europe. 
‘It is to the action of Lord Beaconsfield’s Government 
‘that these disastrous results are mainly due. This is 
all that England or Europe has gained from the policy 
pwhich Mr Cowen has gone out of his way to bless with 
‘such effusive but undiscerning patriotism. 
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GREAT BRITAIN AND FRANCE. 

‘Tae German and Austrian papers and one or two German 
‘statesmen are never tired of affirming that the Austro- 
German alliance is in no way a menace to Europe, because 
other Powers will be gladly admitted into the co-partner- 
ship, and of suggesting that other Powers should avail 
themselves, without delay, of the present excellent oppor- 
tunity. As it is certainly not intended to invite Russia to 
jom the league, and as France is not expected to offer 
herself, the “other Powers”? must of necessity be Great 
| Britain and Italy, and it is not impossible that invitations 
ito join the eco-partnership have been addressed to 
‘both. This is strongly believed as regards Italy, where, 
however, popular feeling may be too hostile to Austria 
to allow of such an invitation being accepted, and it must 
be thus far true of England, that her adhesion to the league 
would be welcomed with great pleasure. Indeed, one in- 
| spired German journal even goes the length of saying that 
it is England’s duty to adhere to it, and that the only way 
of preventing an European war is for Great Britain to 
| guarantee Belgium, Luxemburg, and Switzerland, thus 
| preventing any violation of their neutrality. As Germany 
Leanital certainly enter France by way of Metz, and has 
ithus no temptation to cross Belgium or Switzerland, this 
would be virtually a guarantee against France only, and 
the whole weight of this country would be thrown on the 
(German side as completely as if we had entered the alli- 





tory and populations tl , 
| ‘ . nat they pleased. Sweden 
ance. As English statesmen are not fond of such | Holland. Denmark, Switzerland Tialy Greece, and the | . 
. . “ . - . 2 F ? 
‘alliances, and the English public has not considered | small States of the Balkans would lie absolutely at their | 
any such combination possible, such an invitation would ' merey—a mercy which might not in all cases be extended 
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deserve no attention, but for the well-known facts that 
the Ministry is essentially and even passionately anti- 
Russian, and that Lord Salisbury hailed the Austro- 
German alliance with indecorous enthusiasm as “ glad 
“tidings of great joy.” He would, there is little doubt, 
seo Russia and Germany at war with a certain pleasure, 


and be very much inclined in such an event to prevent 
France from seizing that moment to recover her lost pro- 
vinees. Animated by such feelings, the Foreign Office 
might be persuaded, if not to enter into the alliance, 
which is, of course, most improbable, at least to coquet 
with it until French susceptibilities were seriously wounded, | 
We wish, therefore, to point out how very grave a muschief 
anv serious difference with France would at this moment 
inflict upon this country and the world. 

There can be no doubt that the good understanding be- 
tween France and England which has now reigned 
for so many vears has been of the greatest advantage to | 
Great Britain. It has virtually released us from all fears | 
of invasion, and has enabled us to carry out our| 
own policy in every part of the world, unhindered 
by any necessity for watching the only Power which with- 
ont warning could address to us a serious menace, No 
éther possessing the necessary strength at sea Is near 
enough to assail us without sufficient preparation. 
The friendship of France has thus been of the highest 
value both to Government and people, by setting all 
their energies free for other work than defence, and) 
by producing that sense of permanent security g0 | 
invaluable to a commerce like ours, which, covering | 
the clobe as it does, needs, above all things, exemption | 
‘youn sudden and unexpected alarms. We do not think | 
any of our readers of any politics will question this; but) 
they may not see that the good understanding is, at least, | 
equally valuable to Europe. For one thing, it prevents | 
any temptation to threaten or disturb France as a) 
power in a state of isolation. If England and France | 
wereat variance, Germany would have only to ma‘xe certain 
concessions to Russia, such as were made before 1870, to 
be able to deal with France alone, Austria being neutralised 
by her large German population. That is not a temptation 
which should be held out to the Court of Berlin, and that 
it would be held out is evident from the eagerness with 
which Prince Bismarck pressed Egypt upon this country, 
his motive evidently being to create a severance between | 
Paris and London which it would take a long time to heal. | 
A new war between Germany and France would be greatly to | 
the advantage of the world, more especially at a time when | 
another French defeat might be followed by the political | 
effacement of France for a generation. It is equally inex- 
pedient to isolate France so completely as to compel | 
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of action at all, to rely on Russia. A Franco-| 
Russian alliance is not good for Europe, while it might be | 
most mischievous for this country, which might then, | 
indeed, have much reason for its otherwise exaggerated | 
dread of Russian power and designs. With Russia in 
Central Asia, France and Russia in Egypt, and France in. 
great force in Indo-China—whence every port in India 
might be threatened—the situation of the British Empire | 
would, indeed, be serious, and the condition of Indian | 
finance more hopeless than ever. It is, indeed, diffieult 
adequately to describe the embarrassments which such an. 
alliance would involve for us, in Turkey, where we should | 
be instantly powerless, in Egypt, where the joint protecto- | 

















rate would become impossible ; in India, where we should. 
at once be forced to maintain a powerful feet, and’ 
in China, where England and France habitually act 
together to maintain endurable order. ‘ 
Above all, a quarrel between England and France would | 
be injurious to the world by dissolving the only solid mass | 
of power which remains on the side of freedom, of the. 
rights of the smaller States, and of that general body of | 


ideas accepted as distinctively “Western.” The verv | 
moment such a quarrel had occurred, the three Hmperors, 


oment such ¢ | 
with their military Courts, would be the potential masters | 
of the continent and could, if they only came to a private | 
understanding, make almost any redistribution of terri- | 
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}act heartily together. We regret to believe that symp ‘toms 
of such distrust have manifested themselves among certain 
French statesmen since Lord Salisbury’ utter- 
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; Any project of joining, or appearing to jom, the | 
4 Austro-German alliance would sive ground for serious 
% alarm, as likely to terminate an entente cordiale which has | 
q | been and is the best guarantee that Europe shall not go ie 
sudde nly and violently wrong, and that no project of wide | 
4 lor general distribution of territory shall be seriously | 
‘entert ained., | 
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COMPARED 
| WE present to- aay, 
| he as met with 


WITH THE 
in the form 
general approval, the al 
the accounts presented by the London Joint Stock 
| the half-year and year « Dee., 1879:— 

(A) Deposits, Caprran Parp-vp, and 
| Last Four Half-Years, 


(0,000' 


HALF-YEARS’ 1878-79 
for 


stract 


which ot years past 
1} ‘ ‘ ars t 


and analysis of 


B - 30 
Banks foi 





nded 31 


RESERVES—Dec., 
1878-9. 


Founded, 1879. LSTS. 


Deposits, Cash. apital a ‘ 
Banks, and when <icisilaaiciastaianlait ai scsi : 
} 


51 Dee 30 31 Dee 50 Jne 


' the other Banks, separ: acceptances from deposits. Hence the 13,850,0001, &e., 








NOMIS ST. 


Sf 
~J 
— 


a 
~ 
~ 


x Jne S1D ) 1D O J ne 
£ £ L £ { tL £ £ i 
| 1. Londn. &Wstmnstr 34 23,56 22,97 2149 26,76 3.00 | 2,97 2.01 | 291 | 
| 2. London Joint Stek 36 12,87 11,22 | 13,85 14,68 1,79 179 1,78 1,76 
3. Union 9 13.96 | 13,47 12,40 354 1,98 1,84 1.83 1,81 
| 4. City 55 346) 3,25 | 287) 3,92 82 8) s0| 79 BR: Dednet- /4 a Datta 6 pens 
aoe aera = 5 a eS = 2 ¥ ( i De on. 
| 58D 0,9] 61 Ys ’ soe ‘ , 43% rhs, | o Set Tite © ii ¢ 1 ott . 
| 5. Imperial 62 238) 1,9 181 | 243 78 x 78 wt en 6S i and at | Geeeeen te nu 
| 6. Alliance, Lim. ’62' 2.63 17 162 2 27 O8 GS 97 | = = : Yi 
| 58,86 54,53 54.04 62,50 O35 16 90S 9] Pr ‘ 
| 7. Consolidated "63, 3,26 | 2,78 || 2.56) 2,96 6 oO 06 o5 e c £ L c 
| & Central, Limited ..’55 1,08) 1,02 96; 1,14 12 12 12 tl | 200 76 Lou. & W 7 225,00) 55.20) 167800 12 75 TON 
9. Ln. & Sth.-Wtn., L. 62, 1,51 1,49 1,55 17 2) 2 2) 23 Ci 
~v 4 ve ie 256, 8%) 55,409 201,400 7 | 77,2 
| 64,63 59,82 59.12 6327 | 10,64 1045 10371030 | 7” | x8] i 265,900 56,200 207,700 ls 2 75,20 
Nore.—Prior to 30 June, 1879, the London Joint Stock Bank did not, like all 


9] 7 ] rm iw) “SOW 
” ’ -*e, ~ 


ZS. 00 5S 4 


must be largely reduc in order to arrive at the real cash deposits. At Dec., 
1873, the Loudon Joint Stock cave its ace es as ben go a igh as 4,517,000! Q? ” 55.000) 9400 195,500 17 me 4a 
f = - . : i 2 ’ 
They are now given, at 50 Jnne, 1879, as 26,0007, and the 11,220,0008 above 100 om o 170,000 «14 TSK 
are cash deposits. The total of cash deposits, therefore, at 51 Dec., 1879, can now 
. ' 


be stated in the nine cases given in the table as being 


e35 millions more than at June, 1879, and Dee 


1Q” " — . 
at June, 1878. he inerease 


The deposits ar 
1878, but 33 
of deposits of the last six months were 


millions less than 
listributed over all the 


names on the list. 


5) 


50 


i > ’ » -~ = 1 = nw ENDS 
(B) Casu and Securities, 31 Dec., 1S72—and Divipenpbs, 140! 42 Unie “-. D 95.600 36.200 39,40 9 . 
if 
¢ OT 1 a - 
4 ae ee * aa O65 a Ne “line ti 1 - 
4 ’ . 7 > = > > a = i , ” - tts? A , - om 7 
2 (000’s omitted ; thus, 3,780, 7 BOM p 70,0000) f 12 7 7 Sih 4am 71,00 10 
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% r Ay inum we t¢ . - 
d p " a ; 
= a ” tt Lao ha? > 1125000 4 
To tOC> ‘ 59 } it 4) Soo ht lows it > 7 
oa ~ 1877 
= 
2 —_ 
, , G) 16 Cit 76, De 60) 15,200 Hi un 2 2" 
> e = w = 
= Sm aA 7 77, Jus 0 15400 51500 2 8 20M 
= ~ 2 _ 2 ° ée An?, 9 ~ 
C : - = - ; ‘ <r 
= ~ = —_ e Is De 7 that 1.0%) rl aw) 26 ‘ 2h 
—_ a —- * 7 
“ 90 3 


71.8 AO) Put 


, ££ L £ ” , ° ; - r 
20 D 70,000) 16,000 SOO 4i “ue 
Ln. & Wst.. 3,780, 3,564, 1414: 4M ; : ) 
‘ 1/198 °125 
| Ln. Jnt.8tk ar >t) is 1 z 7 . 72, Jur tooo 16,00 {= Ae wy 1 we tie) 
A nron 901 1,850, Arlee aa : : >) , SSM) }oate tim 624k 24h 
City . $71 520, IW lO 10 If 
; ; | 6 : ri "6 Det 700 15.200 nse 619 LL 
Imperial 462,; 215, - 145, _ 820,;6 6' 6) 6) 6 6 67 | , Imperial 76, Dee 15,704 15,2 21,5 
Alliance, L. 566, 539, 178, : 1,080,;5 6 9) © © © a 12 > Oe ) 
Wcessmssciacalitttg goa a 7 - 7 ;ie +}. 2% = 
. a - 4. 7 7 4 ts * rs 4 29 2 Var 
| Consolidtd. 945, 297, - ~- 242, 10 10 10 10 10 10 * Ka D { 2 
, ba a rhe a - - »* rt , «) 
ie ox 490° @ QR Ss | st MK) 1 2M) on fa 2? 4 
Central, L.. 181, 120, 22, gt 425, 8 6 1 ? » on on 7 uy eee s 4 «) 
; | ; Ww ; 255 7A rio " 6 6 & § } D 41.20 15.4 25, = 
x | L.& §.-W.,L 303, 91, 250, é ‘4 
PY 3 T.: : a a, ‘ narete money at call and notice “9 Jor 1) 15,400 270 2) 7 Lite 
ee Notre.—The London Joint Stock Bank do not sep em y at call and noti i :- 36,500 1560 21100 17 9 12,400 
es ” ” 


ian say nothing of Turkey, of which the three Emper rs | This table B’, particularising the kind of securities. bec sat 
could certainly dispose, or of Asia,in which Russia might | possible for the first time under the amt rece ee 
obtain large concessions, but confine ourselves to the Tune. 1879: and if the fier i = a a ee eee 
regions bordering upon Centra! sae and within reach jo ° ’ >) SNe ™ Me Agures now given be compared with 

a by the armies of the three Powers by land. That is not a the table given in the Economist, 9 Aug., 1879, it will ippea 

: position in which Europe could |} bnanenil red safe. Yet it | that the present figures are, on the whole, larger. 

7 is one which might easily arise if France were unfortu- | The only increase of divide 

a | nately inspired with such a distrust of England that it | and Westminster. 

§ | would be impossible for their statesmen on an emergency to | 


ndis ft per cent. at the London 
| C) Acceprances—Dee. t Eight Half-Years 
Banks. 1Ra75 1878 ISTP te, 
(OO s omitted : l Ww l we 1 "I ! ee 
thus, 883, YS3,00) Dp June D Jum Ly June D Ju 
: ‘ ~ C £ s £ £ t £ 
Lon eee sorting stminster “83 75! 71 S45, 1,035, 1,118, 929, Lee 
London Joint Stock 2.468, 2.926, 
Union $082, 3536, 4.742 oS, 3405. 4459. S315 ten 
C 2,215, 2,261, , 3,267.) 3,229, 3,180,) 3.285.) 3.730.) 2823. 
Imperial ap S10. Ore) O20 203, Ry. m2 5h, 
Alhance, Limited 31 a ol7 vi 4, Sus, S22, ¢aé, 2 
Consolidated, Limited 971.) 149): 182 80, 151,} 131,; 193) U7 
Central, Limited 
London & Sth.-Western. | 6, l, 2. 2, 4, ‘, { ¢ 
‘\OTE.—As stated in Table A, the London Joint Stock did not return their Accent- 
ances before 30 June, 1872 
The three chief accepting banks are the Joint Stock, Union. 
is iE eae dhl eee aay, We 
and City. The Union acceptances are half a million more. In 
the Sa alae sthey areless. The shortening of the Indian 
usance from six to four months—a most wholesome measure— 
has contributed in s ‘degree to lessen the acceptance totals. 
a ; ; : : ‘ 
For the time, the discussion of the genera! policy of accepting 
by a public bank seeking deposits. and with its shares actively 
dealt in on the Stock Exchange, has ceased, but it is not 
closed. 
. ‘ ; 4 aii ta ; 
Table (D) o1ves woe usual anaiysis ol the accounts of 
E a7 ’ + : alt wz °C r 
each bank for the last seven half-vears. 
(D) Prorir Resuitrs—31 Dee., 1879—Last Seven Half- 
Years, 1876-9. 
In cols. ] and 2 the 0.9 r : : thus, 2.00 2,000, 0007, and Téan= TO) sel} 
1 2 o t 5 6 a ~ " 
Computed Results 
Paid up. » on é Half-Years. } 
- Banks. Dednu ~ + | : a 
} 
+ 


from bills discounted and loans, ner do the Conso.icat 
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(E) Percentace of Busrtness Prorits on Casn Deposrr 
(before deducting Expenses), Haty-Yxars, 1879-8-7, 
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' 
| 
i 
| 
j | ™ 
: | | | Computed Results 1879. | 1878. 1877, 
Paid ap. | _ Profits Half-Years. : Banks. ‘une Gitaae a al i 
Half. after ||————_-—_ _~ Ex- Dec. June. I) Dec. | June. Dec, 
Ee acme | Deduct- 4% per Derive a from penses css se ee eA asta ———_—_ new nn NEE nnd 
tree. Banks. | Years ing | Ann. on Cash Deposits of Per : ‘ent. Per Cent.| Per Cent. Per Cent.|/Per Cent, 
= & i | Inter’st Capital and Other Manage | & dj£ s d|# 8 dqjf sdii£sa@ 
s| 8 | Ended and and | Sources, Half- meut. | London and Westminster ....... > - i-2 > } 1 -1L}-16 7] -16 2 
~ jo] } Rebate. Reserve Years. London Joint Stock............... - 12 9 1 ae | ar — {| aii 
ae | — —-———|———— | [Union cn actin: Due a eee 2, ate 16 8 | - 13 4/-11 9{|-1010 
t £ £ £ g Prent.  ¢ City taimeseeseornettt a 2 SIL TES 4 613 2 Oe 
% " =| 
| | es d Imperial, Limited.............0.000+. -177 9,13 7/1 8 6 | 1 1 4123 
é i - : as | } . | | 
. | 80! 19 | Alliance ‘76, Dec. 41,000 | 19,800 21,200 29 1 14,700 | aniance, Limited -~122 8/1 49)}1B10\1 2 Sia Hu 
{ ae ce = | ii 
: ; we Consolidated, Limited 12 2/1 7 81110 4 P7117 - 
i 2 77, June.) 42,000 20,000 | 22000 19 8 15,600 Central, Limited 17 2)1 €W) 116 -|1 7 ait oe 
iw | 2 | Dec... 44,300 19,400 24,900 23:11 15,000 | London'and South-Western, L110 9/1 9 1ji1 7/1 8 6/11 6 - 
os "78, June. 44,000 » 19,400! 24600 21 8 15,490 Nors —The varying magnitude of the Deposits, of course » affects these per- 
_ 18 Dec 7,000 . 19,600 | 27,400 | 33.10 15,500 contayes—the most important variations being with the older and larger banks, 
The saan of Branches also must be cons sidered, The London Joint Stock de- 
Ls a '79, June. 40,700 19,600 | 21,100 | 24 9 16,000 tai Is are not avail: ible till 1879 __ sae alone 
| allan ti ah Dec... 36,300 | 19,600 16,700 12 8 157 menor re nee 
ST POUT PEN EREREeeeT eT eee And in (Ba) the ultimate net result is arrived at by deduct- 
: | 80 14 Consolidated ....'76, Dec...) 58,500 | 18,800 | 39,700 27 5 15,900 | ing in each case the percentage of expenses :— 
| ssi < aie ad ee (Ea) Bustness Prorirs and “EXP ENSES. — Half-years’ 31 Dee., 
[| ‘ 7 77, June. 58,900 | 18,800 | 40,100 | 28 7 15500 ( 1 1 ‘ xhibited 1 the Pere ntag ss on Cash 
= 1s | Dec... 58800 | 19,000 | 39800 27 — 15,800 1879 ane 878, as exhibited by e Percentage as 
| Deposits. 
»” . ''78, June. 59,100 | 19,000 | 40,100 | 27 1 14,400 on ee = 
jo” 16 | Dec .. 58,100 19,200 | 38,900 | 30 4 16,300 | 1879, 1878. 
é s* 79 J = | Qo 9 Sas 90% oO? 5 > | ee ee Se ee ee eee 
i oo” ” »,eune. oF, 19,200 | 38,500 | 27. 8 = 16,700 a December De eunber 
rake Dec.) 55,400 | 19,200 | 35,200 22 2 Isloo | 7B oats a te reg a Brera 
| i Gross. | Expns.| Net. | Gross. | Expns.| Net, 
10 1 } Central ..../76, Dec 14,300 2,200 | 12,100 | 24 11 OO Fc | acer a a a 
| = x Per Cnt. Per Cnt. ‘Per Cnt. Per Cnt. Per Cnt.|Per Ont, 
* ” 77, June.) 15,300 | 2,200 13,100; 25 5 8 &S800 NO. | iO s djs a s ad s di sa 
” ” | Dec 18,300 2,000 | 16,100 | 29 9 8,600 7 ‘London & Westmnstr. 14 5 €¢3; 7°? 20 11 7 5| 13 6 
os | 5 {London Joint Stock 12 9 79] S&S = nett a — | 
” ” ’7S, June.) 17,800 2,200 | 15,600 | 27 4 9,700 4 ‘Union ms. os). FS ; Loe = 
jo» = | Dec 19,700 | 2,400 | 17,300 | 36 - 9 4A) 7 =\City m2) 7 +); 7 3 41 4; 19 9] 21 7 
eS 2  |Imperial, Limited ..| 17 9) 10 5) 7 4. 28 6 | 2 6/ 16 - 
- . "79, June. 16,100 |! 2,400 13,700 | 26.10 10,590 | } 
” ” Dee 16,000 || 2,400 | 13,600) 27-20 9.300. — Alliance, Limited......) 12 8/ 111 | 9; 3310] 19 1] 14 9 
| i Consolidated, Lim. ...) 22 2 9 10 12 4 30 4] 12 9 i? ©. 
ix 2 Lon. & 8.-Wstn.76, Dee ...'| 23,900 |) 4,000 | 19,900 | 31 10 14,900 5 ‘Central, Limited .. 27 S| ut 8 2 36 19 7 16 5 
\! | 37 (Lon. & Sth.-Westn, L.| 30 9) 25 8) 7 1) 2711! 22 2] 5 9 
19 ~ ‘77, June.|| 24,200 || 4,200 | 20,000 27 2; MAO | : ae as 
2 3 Dec 25,000 || 4,600 | 20,400 26 - 16500 | oTr.—The expeuses are of nect ‘ssity intlieneed by the number of Branches, as 
{| well as by by the y yarying magnit itude of the Deposits. Bo ied Salad a 
” ” "78, Tune .|) 27,000 || 4,600 | 22,400 | 28 6) 17,30) 
\ ee ore 4,200 | 21800 | 27 11} 17300 B The two next tables (F) and (Fa) « carry the analysis to its 
’ . 1 - ah! \- rh 
| final stage. In them the banks are treated not separately but 
” , "79, June .|| 25,900 |} 4,200 | 21,700 | 29 1! 17,900 as a whole :— 
* = | Dec 27,400 || 4,200 | 23,200 | 30 9) 17,90 |S | : : . . 
on (Ff) GeneraLt Summary of Ner Prorrr and Loss Resuttrs— 
7.75 233 Torazs '76, Dee... 699,000 | 201,600 | 495,400 14 - | 212,700 ; _ Nine Half-Years—1876-79. 
, 
7,76 2,36 ‘77, June. 748,000 | 202,400 | 545,600 15 10 220,550 1 2 > 4 5 || 6 v 8 | 9 10 
oy oney ene : | cane ata = - é 7 
7,é¢ |2,42 | Dec... 785,900 | 205,800 | 582,100 | 17) - 220,200 | | | 
ees 7 ‘ ss Profits after | || Net | 
oe 2.54 (9s, June . 8M4,709 208,200 598,500 17 6 225 7,200 deducting Net Business | P “fits! Expenses, 
m4 Dec... 813,700 | 207,000 ‘eas 2004 224,700 Total. Half-Years | Interest and | Pretits — 
i ’ 
a | iS Rebate aud 4%, afterdednetin on | 
387 79, June . 794,700 | 208,800 | 585,900 19 8 285.3) Ended. on Capital and expenses. : 1 = 
, 2,83 ; Dee . 719, 1K) 212.800 506,300. 1 8 279,809 | Reserve. } Captl. Equal 
: = tenis dees ete ee |i 
_ Note 1.—The ~—— in col. 5 are the results which remain after providing for Caen Bitte A | Or Paid- | Amorists Me 
bad debts, interest allowed on current and deposit accounts, and rebate at end of nesare | tenaite Amount Pe ae Amount ie ‘ up. Dpste. 
half-year except in the case ef the Union Bank, the accounts of which did not, |“ """* 7 eta . : i - - to— 
prior to 30 June, 1879, give the expenses, but included them with the other i a ae es cio) 
deductions. The ticures as above therefore relating tothe Union Bank must be | Mins. Mlns. £ Pract L re Ct. % | £ oe 
read with this important qualification. At and after 50 June, 1879, the expenses ris) 73 i a a : & ¢ 
[0,18 73,09 1876, Jane... 561,400 15 4° 312 5. | 219908 6 - 
o} the Union Bank appear like the rest, and of course swell the tetal of expenses looy Tle 1876, ae con 100 | = + secane 9 2 4% on 6 
he — former years eer mer Ne eres Seer) ree . Bis | 21590 6 - 
. Prior to 30 Palade 1879, the London Joint Steck Bank mixed up in tb 1,061,500, 20 4') 626; x00) 7 3 71 435,200 ‘p - 
accounts acceptances and deposits, and hence it is impossils ile in their cuse to give ~ — - a 
the percentage required in eol. 5 (see note above), and for the same reason the | 10.31 69,23 1877, June...) 548,100 15 10 “323,950 9 4 4 24150 6 5 
totals of the Table require correction, c F 10,37 68,72 Dec. ...) 585,400° 17 362,100 WO -) 4h | 223,300 7 - 
* 3. This table (D) is constructed on simple and obvious principles : -The protits ——| || ————_— - —-- ——____ — 
of Banking are derived from two sotirces; first, from the income obtained by tk i 1,153,500 22 10) 686,050 19 4 8} | M7, 4 ~ 13 5 
inve-tment of the Paid-up Capital and the Reserves of undivided protits; secondly, f ia a : an a 
from the pro fits arising from the émployment of funds belonging to customers 18) 68,50 1878, June 691,000'17 6 | 372,590 1010 4% 220,000 6 8 
that is to say, deposits and balances of current accounts —supplemente: d by cam- 10,33, OU, +4 Dee. Ree 20 4/) 376,300'12 8 43 233,200; 7 10 
missions for agency business transacted for Country and Foi ‘eign Banks, and for ore 2 ——_—. ‘ dics bial hcscctibanagac ag 
Acceptances given on behalf of customers and correspondents against securities of 1,210,500 37 10) 748,800: 28 6 9} 462,200 14 6 
yarious kinds lodred hy the parties as collateral guar: ante; The first may be sai Diet Sa a ak ane = - =r = ~ 
called Investment, and the second Business, protits. It is reasonable to snppo- ‘ rat O53. i879, Fre 935,900 19 8 300,600 10 -) 32 285.300) 9 6 | 
that the Banks realise quite + per cent. per annum on the investment of their 1U,08 04,60 Dee. 005,300|15 8 |) 226,500 7 - 3 279,300; 8 8 
» pert pC apital and Reserves; and if the amonnt representing this interest be a re — ———| = rico eal 
leducted from the total sum which remains at credit of Protit and Loss after pro- | : 0 2. 200) oD 4 527, 100) 17 65 585,100 is. 3 
viding for bad debts, for interest allowed on deposits and credit balances, for | Saini OE tate FS i Soe See tay eee eee ee } 
. depreciation and vopaie of premises and property, ee rebate on current bills heid | eit it i aca: la a mired that, this _ nant fy ; end 7 ted on the plan of 
under discount, the figures which remain will of necessity represent the amount | 4, )-, Snaitel aad nen Reck apart from the income arising from 
ees profits yielded by the Business apart from the investment of Capital and | . : eee see a ae xy t] teckoning these two items as affording 4 per cent. 
Re serves: and the most satisfactory mode of exhibiting the ultimate result will | ta : Bese a mt canes oi at the Reserve (upon which no «dividend is paid) 
we by | C cale wating the mares ntage of the Business Profits on the amount of the “a ae oes aa at — per annim on the Paid-xp ¢ ‘pital, the figures in col. 8 
Cash Epos its. It is clear, for example, that a Bank employing its deposits chietly |”: oe oe a . by nf spertosnoa sep annum, so thet in 1879, for instance, the 
in the discount of bills of tl he highest class, and in the purchase of securities of | 704 ae aeaeaaeiae — % rage net profit of 1Tj} per cent., composed of 62 per 
the mos ¢ solid and most marketable character, and deriving but little profit for | 5.4! oo the R : at the Business, and 5 per cent. per annum from the Capital 
commissions on acceptanees and credits, will exhibit a smaller pereentage of | Soot. So ™ Fe in ee ; 
profit ou deposits than Banks managed on principles less rigid. The Expenses of 1 oe ie a % ee mek 
management in like manner are best shown when reduced to a percentaze on the (FA) 51 a ARDY oft \BLE (F \—Px ERCENTAGES on ee ASH Deposits 
oe Or (1) GROSS PROFITS; (2) Expenses; and (3) Nerv ProFirsy. 
The bn le may be read thns:—The London and Westminster Bank at LSabegt). 
0 ~~ ne, IST9, held 2,000,000) in Paid-np Capital, and 970,000) Reserve, together. -- 
2 470,0001, upon which (say) 4 per cent. per annuum provided 59,4001 in the half-vear Half-Years. Groas Profits. ee 
The Protits (col. 5: were 25,0001, leaving 195,600! (col. 7) as the amount made on | —————. alanis aout panbabiiewen Ce Expenses, Net Profits. 
the (say) 22,970,000! of Cash Deposits, &c. (Table A), or equal to 17s per cent. o ° \ sais a a ee. 
eol. 8) for the six months. The Expenses (col. 9) were 804001, which deducted * in Se 1 aaa 1 | > | o “0 
from the 195,600! (col. 7), leaves 115.2001, as the six months’ net profit derived from | 187 , dune 15 4 | eA. ue | 8 ad . d s d 
the business apart from the Paid-np Capital and Reserve. The Expenses were Dec. a en as - (7 6 \ ; : 
equal to 7s per cent. on the Deposits. : 8 60, We Winans | now a uv 3 
: , Se a eae — , 10 | G5. | 9 4 . 
The general result of (D)is that the profits of the banks oe my Be re eo - ed Ww 
‘ a ~ . : ca eae ae. ih = =i aaa 1S Gee 
included in it were only 15s 8d per cent. im de ge against | 1878, Jun 17 6 63 | ms 1010 | 19 4 
195 8d at June, IS79, and 20s 4d at December, IS78: and from Dee, .. 2) 4 710 | 28 | 
. } -——' $7 10 iinet aes 9: 
these figures has to be deducted the pereentage required for | 1979, tone i. aie eg: 23 6 
. © ’ . ° < ) 6 was | 
‘xpenses. at. 15 § 8 8 7 - 
~ . ° ° . , - —o 35 C«4 5 m9 «© - 
In (EB) the details are given in the several cases before ex- “ie _ snaae 38 et ee 
OTR Tyo Ves rg was . 
elena shit duet ‘d. HOTE.—~ ink large inerease of the expenses in ‘187 Yarises chiefly . e ex. 
penses are deducte penses of the Union Bank heing for the first time ¢ tg iat] mare 4 from the € 
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At most of the meetings of shareholders . ld during the 


last two or three weeks there have been apolog 
the very meagre n 
extreme diffie ulty w hic h 


sions of regret concer ning 
second half of 1879, and the 


es sand expres- 
vrofits of the 
has been 


experienced in employing banking deposits so as to leave any 


margin over the interest allowed. 


Under thes 


three leading banks, viz., 
Joint Stock, and the Union, 
gate of 50. millions of deposits. 


The following are the particulars :— 


Prorir and Loss Resuuts for 
of the TureEe LEADING Jorn 


Particulars. 





| Westminster 
zy Sums paid wedtelie ales 6 mont! hs| te 
at 7, and 6} per cent., arising as 150,000 
follows: wii ; at 73 
2. Interest at 4 per cent. per annum,/—— — 
on capital aud reserve oa 60,000 
3. Commission at } per cent. on ac-| 


COCRNOOE. ociisccerccsccaces seal 





4, Net profits of London and West- | 
minster ou 23) millions of current} 
accounts and deposits at 7s 7d| 

per cent. for half-year 


5. Net profits of London Joint Stock 


on 123 miilions at 5s 7d per cent. _ 
6. Net protits of Union on 14 millions} 
at 4s 9d per cent. .......... ; -- 


from cuarantee at London 


7. Transfer 
Joint Stock 


} 
| 
} 
| 
} 


Notr.—The London Joint Stock Bank ¢ 


the reserve itself. 


The London and Westminster makes 90,000/, or 7s Td per 


cent. for the half-year 
233 millions of deposits. The 


or 5s 7d per cent. on its nearly 13 millio 


14 millions. 


the profits on deposits of the London and Westminster would 
have afforded no more than 43 per cent. 


London Joint Stock, 3 per cent. ; 


se circumstances it is worth while 

closer into the details of the profit and loss ace 
the London and Westminster, 
holding among th 


HALF-YEAR ENDED 
NT Stock Banks in Lonpon :— 


\ 7 >» | 
} London an v.3 — : 
Joint Stock Union. 


| | 
- | 

| GOK) 87.133 
t.jat 7} per cent.'at 6} per cent 

siscaaaaigttcte Mla cece iaianenilcae am 
24.000 ' hoe 
| 
‘ & ) 7c fk 
| 12,500 16,500 
| 


per cent 


60.000 





90,¢ MH) 


a5 1,000 


by the risk and trouble of employing 
Joint Stock 
is; and the Union makes 
| only 30,6871, or the smallest rate of the three (4s 9d) out of its 
Apart from the interest on capital an 


for the half-year ; of the 


wok a little 
yunts of the 
the 
m an aggre- 


21s at De 


' 





{ L 


, 
9 4 
“46 


36.504 DO 
DLO j ”, 


2g aa 


— 3,08 


~ 
‘ 


i) 
~ 
Ii 

nm 

-“ 


At the London and Westminster the interest on capital and 


reserve just raised the profits to the needed 74 per cent. At 
the Joint Stock the interest on capital contributed 2 
and the acceptances 1 per cent., and ; 
the guarantee fund provided the balance to cover the 
At the Union the 2} per cent. from « 
was raised to the declared dividend of 6} 


cent. paid away. 


acceptances, and 3 per cent. from 


half-year 42,1 


capital and reserve. 
the accounts of the Union Bank show thet it paid duri 
721 to its customers as interest, so that 


| 

> 

| 

| 

pethe | 
and of the Union 2} per cent. 
1s 

1 

‘ 

| 

| 

| 


per cent., 


needful transfer from 


, - 
‘ 


— 

a 
us 
we 


from 
D..4 
Dt 


ng the | 


£ 
a 


by 13 per cent. 


out oO 


73,0001 raised upon its deposits, it kept only three-sevenths 


for its own shareholders. This 


than banking. 


Against the skill and energy of 
great institutions not a word is 
no management can produe e 


results so long as the joint stock banks pe rsist in 
the rates allowed on de ‘posits by a rule which has ce: sed to be 
‘One under Bank ” 
twenty-five years ago, but it is a false rule now. 
on deposits be allowed at all, let it be allowe “d act ording to the 
e , itions of the outside market, which are no more 
evatrol of the banks than the barometer. 
brokers reduced their allowance rates to ] to 1 
The banks now allow 1} per cent. per annum ; 
few others give 


the expression of facts. 


annum. 


the London Joint Stock Bank and 


Can anything be more Quixotic and eccentric ? 


cent. 


1 We discuss this question in this detailed form because we 
are satisfied that entering as we how are upon a period ot 
excitement and inflation, it is of vital moment that the policy | 

of the London banks regarding the rate allowed on deposits 

should be revised and resettled upon a basis consistent with | 
} 


#iexperience and facts, and it 
experience 


numerous cases points to excessive allowances of 
among the greatest perils of metropolitan banks. 
| mercial public are quite prepared to appreciate 
a public 


it be not speedily arrived at and acted upon. 


such a re-settlement; and it will | 


more 
The accounts of the ~ Somes an 
and the Joint Stock do not give the interest paid 


i 
but it is probably not less but more than that of the 


the managem: 


reasonable 


like benevolence 
1 Westminster 


Union. 
nt of these 
skill and 
ee 
egulating 


But ne 


and 


| Branches. 


-1 


4 1 Consolid: 
4 


5 | 


carry out. 


ter 
losses by bankruptcy are steadily . 
constitute a very serious tax upon the resources of the 
country, 
practices, 


pr Ope r 


7 
+ ‘ 
that 


| while 


¥ 
i 


Tt 
i 


“ec 


| The prices of shares, &c., in 1879, and at the pr 
are as follows 


(H) _Brane HES, 


L 


ondon Joint Sti 
| Union 
{ City 
~ mperi al, Limited .. 


liance, Li imited 


- 
BUSINESS 


Business Bris 
have sketched out a programme of useful home legislat’ 
which it is to be hoped they will find themselves able 
j In the Queen’s speech, it is promised that the 
Criminal Code Bill will again be brought forward, and i: 
is to be hoped that the measure is to be passed thro 
with all the energy the Government ¢a1 
the 


ise d the 


and 


o be vigorously suppressed. 
| the address are Bills for enlarging the powers of own 
of settled land, and for simplifying the practice of co 
veyancing, and with regard to these it is to be hoped that 
they will be so framed as to 
freedom of 
neither the aggregation nor the dispersion of land. T} 
constitution of banks, alt 


securing 


question of the 
nentioned in 
Selwin-Ibbetson having given notice 
bring in a Bill to make further 
‘}to chartered banks and colonial 
purposes dealing in a public 


water companies on the subject. 


London & Westm = 





the v 
but also from what, to 
possible, may be spoken of 
People vo on trading 
record of 
attempt at a balance sheet, and not having 
idea of how their affairs actually stand. 
is largely accountable for the unsatisfactory condition 
£ trade, and it, as well as most nefarious practices, ough‘ 
Other measures p rom ised in 


the 


SS seeseressetennsnseesesieeseneeneee 


Su ARES, Prices, and Pre 








IN PARLIAMENT. 


mercantile classes, however, even more importance w 
e attached to the announcement that the question 
bankruptcy is again to be taken up, this time, we tru 
with more zealand more discretion than has hithe to ch ar 
Government treatment of t 
on the 


arise not only 
? 

as culpa 

sometimes for 


their transactions, n 


make the 
contract, 


speech, is also to be 


Bill 


stated that, “following up the promise he 


“ sion, he had been in communication wi 
Ce 


He Ww 
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NOTES. 


The 


from 
use the 


years, ke 


provision with 
companies. 

with the 
On this subject Mr Cross 


cetera 


i 
i 


’ ’ 
rt ET LE A TN eR NR el, A LT TE 


v 4 ) » d - ‘ ty 
Pp t 7 
Shares. S79 > S} ‘ 
index ~s & ~ t. 
Number'z 5) i) 2 | 2? Sa S 
Number = 2/ = £ ¢ © Nuamt 
zqiG im Sie” 
i i i ‘ Pe r ~ 
str ISS4 100,000 ‘100 20 oo 649 63 4.700) 
"06 «80,000 | 59 | 15 40 2 2.000 4 
"39)| 96,000 | 50; 153) 40) 32 aa) ee 7? 
‘oo, 60,000 | 20), 10 (17) 11 17 1,000 , 
"62. 45,000 | 50) 15 18 14 1S 670 ‘ 
1) ou : 
62), 80,000 25) 10° Il 8 li 1,420 
ited °65 200,000 10) 4 zt 3 1S 
"63 20,000 lo 5 9 7 S “i? t 
"62 Ss, 04 100 20 23 i o2 Sit 
l 6s. 


Gove rmhine? 


1 command. By 


, 


/ 


? 
ne subje 


increase. T 


~ bone 


fraudu 
mildest tern 
ble carelessness. 
eping 
making 
the shehtest 
It is this hal 


ever 


+ 


aan that, 


tavour 


> law 
it shall 


hough it is not 
» dealt with, Sis 
that he intends 
rest 


Mr Cross 
purchas 


cr . >t ™~re 
cave last Ses- 


th the 
as not at 


varit 5 


present 


prep ared tostate the result of his negotiations with then 


? 


was a fair rule | 


“ but he hoped to do so in the course of a week or ten days 
* at the outside, and to bring forward certain proposals 


cannot 
and facts upon the largest seale and the most 


If interest 


under the 
Recently the bill 
per cent. per 
though 


2 per 


be ove srlooked that 


interest as 
=a col- 
and support 

misfortune if 


. 


shou 


' 
| 
to customers, . . 
So eee | of the London water companies. 
| 
i 
| 


The Government 
‘ thought advantageous to the 
Parliament in the form of a Bill, 


would make such a 
publie, 
and 


‘‘ the form of a Billi. The course pursue “l would be this :- 


bargain as they 


and submit it 


that Biil on its 


second reading would be sent to a hybrid committee in | 


‘ order that all parties interested in it might have a fair 
opportunity of ventilating their views. 
was made with the companies, all the committee wou! 


If any bargai 


have to decide would be whether it was a bargain whic! 
ought to be carried into effect or not. It would certainiy 


bargain.” 


RarLRoap ConsTRUCTION 
>» American Railroad Gazette 


‘not be competent for them to alter the terms of 
To this explanation it is only necessary 
add that there are obvious reasons why ful ll details < 

the negotiations and the proposed terms of 
ld be made public at the earliest possible moment 
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‘annual summary of railroad construction in the United 
i States, gives the following as the new mileage opened 
during recent years :— 


} 

Year. Miles. | Year. Miles. 
UIE ap iecitacl alte wales TRAD F UBTG 22.060 ccccecsecseressvedens 2,460 
SIE: in occclsesinwcslaiancntgacons IE BEE susie sinrcticreconens 2,301 
IND ienvncrneracesunenemmenal BOBS | UBS ni.csconin--ccoesseesessnes 2,916 
TODA: sskidanilssincnbeieicasiaanes EE BIIIY sisccisisnrenneocnee 4,430 


This estimate includes all track laid, whether opened for 
| traffic or not, and the addition made in 1879 increased the 
| total mileage constructed to 86,263 miles. Of the 4,430 
imiles laid last year, 9235 miles, or about 21 per cent., are 
of narrow gauge, as compared with about 30 per cent. m 
/I878. No less than 3,187 of the lines completed in 
|1879 were west of the Mississipi, and, regarding this, 
ithe Gazette writes: —‘“The great feature of the year 
|“ therefore, has been the extension of the border railways 
| “and the opening up of a vast area of farming lands which 
“ produce grain and live stock. The traffic they develop 
“will much of it be carried the entire distance to the 
‘ Atlantic sea board, and so is of importance not only to 
‘the new roads themselves, but also to a greater or less 
“extent to a great portion of the old railroads east of the 
M ssouri and North of the Ohio.” They have, it is stated, 
‘been built at a very low cost, and a very light traflic will 
-make them remunerative. The prospects of construction 
in I880 are reported to be good. ‘ Indeed, the danger is 
“that too much rather than too little railroad will be 
ic built,” especially as construction now has become much 
more costly owing to the enormous advance in the prices 
‘of iron and steel. 


w 


« 


| 
| 


| 

| Corron Trape Losses 1x 1879.—It was well known 
‘that, during the twelve months which succeeded the stop- 
/page of Smith, Flemings, and Heugh Balfour, the losses 
|previously incurred by the Lancashire cotton manutac- 
turers were increased instead of diminished, and that in 
spite of reductions in wages reaching 15 per cent., the 
bulk of the factories in September last were running short 
‘time, or had stopped work altogether. Still, the follow- 
‘ing statement of Messrs Ellison and Co., in their Review 
of the Cotton Trade for 1879, pats matters ina blacker 
light than we had believed to be possible :—* It is certain 
“that if a change for the better had not taken place 
* before the close of the year, half the spinners and manu- 
'** facturers of Lancashire would have been ruined. The 
|‘ profits made during the last two or three months pre- 
“vented this wholesale bankruptcy ; but, except in a com- 
paratively few instances, in which consumers made large 
purchases of the raw material at low prices, the net 
result of the year’s business is a further increase in the 
“adverse balances which existed at the close of 1878.” 
| Messrs Ellison proceed to consider the statistics of the 
position, apportioning the relative values tothe cost of the 
raw material consumed, the expenses of manufacture, and 
the prices realised when sold: and the conclusion which 
‘they arrive at,after wlowing for the profitable nature of 
ithe business in the closing quarter, is shown in the fol- 
lowing table :— 


. 


‘ 


Weight of Amount of 
| Prodacts Loss to 
Delivered. Manufacturers. 
Ibs, £ 
S76 1.172,500,000 3.289.000 
1877 LAISL.O00.000 1.213.000 
1S7S 1.555.000.0000 5.5OO AIO 
| 187? 1.154. 700.000 6.024.000 


19,125,000 


offers the fol- 


In support of these figures, this Review 
|lowing remarks :— 

That this is a fair estimate of the losses sustained by spinners 
jand manufacturers is confirmed by the facts declared in the 
balance sheets of the Oldham companies at the end of 1879. 
| Fifty-five companies showed on balance a loss of 155.8301, and 
seven a profit of 4,7131, or a net loss of 151.0177 Of this, about 
| 100,0007 represents the loss in 1879, the balance being lost chiefly 
/in 1878. The paid-up capital of these mills amounted to 2,183,0001. 
| Dividends were declared in a few instances, but they were 
altogether unimportant, and practically there was a loss of divi- 
;dend as well as the loss of 100,000] of capital. At five per cent., 
ithe dividend on 2,183,0002 would have amounted to 109,1501— 
| eaising the total loss in round numbers to about 210,0001. The 
| fifty-five mills enumerated contained 2.888.000 spindles. In the 
sane ratio, the total loss on the 40,000,000 spindles in Great 
Britain would be 2,908,0001. It is well known that the loss in 
manufacturing was in proportion greater than the loss in spin- 
‘ming ; but supposing it to be the same, weight for weicht, it would 


| Showing a total loss in four years of 
} 
' 
; 
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to 2,327,000! (one-fifth of the yarn produced bein 
exported in an unmanufactured state). This would bring the 
ageregate loss up to 5,235,0001 for 1879, against our estimate of 
6,024,0001. The loss to labour, owing to reductions in the rate of 
wages, was 1,523,0' Wl in 1878, and 3,307, 0001 in 1879, or a total of 
4,630,0001, so that the total loss to capital and labour in four years 
was nearly twenty-four millions sterling, which estimate, we may 
observe, is based onl y on the amount of work done, and takes no 
account of the loss to capital and labour occasioned by the enforced 
idleness arising out of “short time,” “strikes,” and reduced pro. 
duction. Nor does it take any account of the enormous losses 
entailed by the forced sale of mills and mill shares during the | 
yeriod of depression. ; ; 

Hawpily, the profit margins realised in the final quarter|} 
of 1879 have been increased rather than diminished in the||! | 
opening weeks of 1880, as the usual rough contrast of 
‘aw with spun materials indicates with sufficient clear. 


ness :— 


amount 


Yarn. 
Middling 40’s Mule 
Upland. Twist. Difference 
Per lb. Per lb. Per lb, 
d a d 
January A 1877 eee a 6% Tyee My een aui 4) 
January 1, = 1573 shisha” Rp Srnnenens Le 
May 1, a ee OF - saseness 3% 
September 1, — ee | er 10, searcdatae 34 
December 1, —_... ose MR) Rereeeeee 84 senGieal 3k 
January 1, 1879 .. . a ee OE gsciiees 3} 
April 1, eT ae on were 3 
May 22, — . eee eee 2} 
September 30, —_.. cd Sech acbGN ih CRUEL BISTROS 9 25 
December 31, —  .. ieee ie ee BO. Sia 3f 
February 5, Be | gs i odetk. HEL caspase a: amen 43 


Trish Rariway Drvipenps.—The falling off in the 
dividends just announced by the Trish railway companies 
marks clearly the present absence of prosperity which that 
country undoubtedly enjoved some few years ago :— 

. ; Second Half-years in5 





1877. 1878. 1879. 
Belfast and Northern Counties ......... j 3 Se Aas 5 
OPK Gad BRAN oi sisi doce asiscescvsesinas esau De Scanens 4 
Dublin, Wicklow, and Wexford ...... Be: testo SE alot * 
Great Northern of Ireland ............... veces ee 4} 
Great Southern and Western............ BE, Gxvers So aisux 4 
Midland Great Western .................. Be “wos ee | eae é 
Waterford and Limerick .................. a Gaeveck Be skeccs 3 


* Not yet announce. 


ReLapse iN Eastern Freicuts.—The well-nigh unex- 
ampled advance in freights which was recorded at Indian! 
ports during October and November last has been followed | 
by theinevitablereaction, Therise naturally ciused a rapid. 
flow of tonnage to those ports, and, the demand once in a 
fair way of being satisfied, charges have fallen, though, 
they are still much above what they were before the rise| 
took place. The following table shows the general course’ 
of the movement, the present relapse having a decided) 
tendency to cheapen Indian produce in London, for the 
same reason that the advance in Eastern freights lately 
caused a sharp rise in Indian commodities here. The | 
present movement will tend to increase exports from 
India, and hence to improve the rate of exchange. 

CALCUTTA TO LONDON. 
Aug. 19, Oct.15, Dee. 17, Jan. 19, Jan. 30, 





/ 1879. 1879. 1879. 1880. 1880. 
Canal (Steam) Freights— s 4 s ad RG s d s a. 
Wheat ................. 27 6.40 0..80 0..55 0... 45 0 
17S ww. 826... 66.86... 2 6... 
Cape (Sailing) Freights— 
ee ae oe ee eh 
NNN nics: sbowehcnctin Se OE: Ae A a ee ee: 52 6... 45 0 
Rapeseed ............... os one SO” GER cay i MO a ok eee 
Heavy jate.............. 25 0... 41 3... 8 06 .. D2 6... 4 6 
tons. tons. tons. tons. tons. 


Unfixed tonnage in port 49.000 ... 30,000 .. 10,000 ... 20,000... 29,000 


I 

Tur Peruvian Bonpxuoupers’ Decrston.—Peru his 
too often shown herself to be the wolf for her now to be 
able to persuade her long defrauded creditors that she is 
really a lamb, even were the reasons for her attempted | 
persuasion not so very transparent. Chili, by her command 
of the islands and the district of Tarapaca, has present 
control of the principal guano and nitrate of soda regions, 
and the bondholders, we think, have done wisely in accept- 
ing the offers made to them by Chili in respect to the 
guano rather than give Peru the means wherewith to con" | i 
tinue the war and to prevent her enemies from realising || = 4) 
these valuable assets. The rival bondholders’ committees | 
here having, in view of the existing great emergency, first 
agreed to settle their differences, called a meeting, which : 
was held on Monday last. At that meeting, Sir Charles 
Russell explained that Chili admitted the bondholders’ 
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rights, nhs was en wings’ to help them alae them in 
possession of the guano, the condition being that a royalty 
of lJ per ton should be paid upon guano worth 111 per 
ton, or less, and 30s per ton if worth upwards of 117. The 
following resolutions were then carried by acclamation :— 

That this meeting readily assents to the declaration made in 





of his Government, and accepts the arrangement thereby contem- 
plated as a due recognition of the rights of the bondholders in 
relation to the guano. 

That in view of the new contract telegraphed to her Majesty's 


Peru and Messrs Dreyfus, in direct violation of the rights of the 
bondholders, this meeting considers that to enter into or approve of 
any contract at present with Peru would be futile. 

That a new joint committee be appointed in substitution for the 
united committee to whom the said declaration has been addressed, 
with all powers requisite for giving to the arrangement practical 
and permanent effect, and generally to promote the interests of the 
bondholders. 

That the bondholders of both loans do at this meeting resolve to 
deposit their bonds with a new committee in order to acquire for 
themselves a practical legal right to deal directly with the securities 
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Paris by the Chilian Minister on the 30th January, 1880, on behalf | 


Government as having been entered into between the Director of 
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iia atte niicassieeatialtiaaaiinn 
| ment dueakd then and there be duly confirmed. How in 
the face of the recent te ‘legrams re spec ‘ting the fresh breach | 
of faith involved in the new arrangement between Peru | 
‘and Messrs Dreyfus, this second meeting could have been 
persevered in, we are at a loss to understand. But it has 
served this excellent purpose that it has shown a faithless 
| State there may be such a thing as retribution even at 
| the hands of a foreign bondholder. 








Powers or ATTORNEY FOR Sietinnsiie AT THE Bank. 
-A circular has been issued by the chief accountant of 
'the Bank of England dealing with the subject of the 
wording of powers of attorney for the receipt of divide nds 
on the funds registered at the Bank, which was referred to 
‘last week. Hitherto, when all the “ Attorneys” named 
'in a “ Power” were dead, or if they had retired or with- 
drawn from the positions they held, fresh powers had to 
be obtained—always at some expense, and sometimes at 
much inconvenience. The proposed alteration will obviate 
this. It is, of course, applicable to joint stock banks 


well as to private firms. The circular is as follows : 
Having in view the inconvenience incurred by the public cor 


pledzed to them by the Peruvian Government, and to effect any 
other arrangement for the protection of their interests that they 


Ise'- 
may deem expedient quent on such replacements, it has been determined that, should 
The chairman then explained that the trustees would be | any firm of bankers express a desire to that effect, the Bank 


- il 
+ 


issue powers of attorney to be so worded as to be available for the 
future as well as the present representatives of the said firm, pre- 
vided the names of such representatives agreed upon, be dul; 
registered in a book kept for that purpose at the Bank of England, 
and that the G vernor the Bank for the time being consider 
i the position of t m to be such as to warrant the eranting 
sue special aimee. Such powers of attorney would be made out 
in favour of ** the persons from time to time registered in the hooks 
kept for that purpose at the Bank of England 
sentatives of the firm of ——, and every one of sucl 
severa lly. 

This alteration, which will be convenient to many, is un- 
derstood to have been suggested by Mr Birch, the prese 
Governor of the Bank. 


and he moved 
of Sir Charles 


Sir James Fergusson and Mr Hopkinson ; 
that a committee be appointed, to consist 
Russell, M.P., Mr T. Cave, M.P., Mr Brickdale, Mr James 
Croyle, Mr W. Routledge, and Mr W. H. Guedalla, with 
power to add to their number, and he hoped Mr Bouverie 
would be able to jomthem. Two days later the represen- 
tatives of the Crédit Industriel were enabled, through the 
medium of the Council of Foreign Bondholders, to explain 
the terms of their contract, but they with great difficulty 
obtained a hearing, and resolutions were carried over their 
heads to the effect that this contract was wholly inadmis- 
sible, and that the arrangements with the Chilian Govern- 
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i THE PUBLIC REVENUE AND EXPENDITURE. 
i Tue following are the Receipts into and Payments out the eiedien between April 1, 1879, and Jan. 51, 
2 . * 
‘ 1880 :-— 
; REVENUE AND OTHER RECEIPTS EXPENDITURE AND OTHER PAYMENTS. 
; ' Budget Bu 
at Estimate ToraL EXCHEQUER Ree EIPTS Estimate ToTaAL ExcHEQuER Issvt 
t for —- - for - — _ 
1 1879-80. To Jan. 31, 188). ‘Same time] last year 1879-80 To 1, 1880. |S: t 
; Balance on Ist Apri il, “187: t £ £ £ £ E XPE ee RE. £ £ £ x 
7 Bank of England a 56 LSIS 5,462,797 Permanent Charge of Debt $8,000,000 25,247, 441 25,304,769 
i Bank of Ireland “a 950,938 "8 0,502 juters on Te mporary Loans 
; : ; ; —-_- -—— 6,915,756 —_-—— 6,243 so for Local Work *s on Supply 
i REVENUE. Exchequer Bonds, and In- 
| Cu toms 20,000,000 16,125,000 16,831,000 rest on Exchequer Bonds 
Excise 27,270,000 20,45 Ln 22,050,000 (Suez), &e. 860,000 464,378 
| Stamps 10,780,000, 9,186,000 8,833,000 Other Charges on Consolidated te, 
| nand Tax and House Duty 2,700,000) 1,181,000 1,347,000 Fund a 1,760,000 1,438,789 1.4725 
| Property and Income Tax 9,250,000) 4,617,000 $168,000 Supply Services 55,096,819 42,004,875 $2 bd) 
| Post Office 6,250,000) 5,401,000 5.366.000 
Telegraph Service 1,340,000 1,195,000 1,135,000 
| Crown Lands 390,000) 345,000 362,000 
| Interest on Advance = for Loeal 
Works and on Purcha 
Mone ay of Suez Canal Shares 1,175,000 1,001,715 954.832 
: | Miscellaneous ............ 3,900,000) 3,313 in. 3,207,983 
; MUNI oe eG aaa $5,055,000 " 62,794,0 0 64,243,815 E xpe enditure $4,216,819 69,755,455 7U4 ; 
: OTHER PAY MENTS. 
: OTHER RECEIPTS Advances, under various Acts, issued from 
‘ Advances, under various Acts, repaid to the Exchequer 3, S05, 00 1,6 Oy AH 
; the Exchequer ; 1,429,255 1,446,972 Di itto Loan to India 2,000,000) 
if Money raised for Loan to India 2,000,000 Military Barracks 00 00 mm) 0s 
bat Money raised for Military Barracks 700,000) Exe he quer Bill s paid ¢ Sige ae : ~— +1.08 yi 
pas Exche quer Bonds, Net amount raised 3,20, $,250,000 Treasury Bills, more paid off than raised ec , is 
ia Treasury Bills, Net amount raised - : | ene OU LA = a1 OU 
af Temporary Advances not repaid—In aid of Balances on 31st January, 1880— 
e Ways and Means 750,000 — Bank of England OS 96 6-5, S04 
4 For Deticiency 160,000 1,000,000} Bank of Ireland ; V5, OUT > _ 
j ————— 7,479,255 ————| 7,396,972 - APR ES — 
|7 ssi I> — bang > 
{) Ne ati 77,180,041 77,884,176 Totals 67,189,041 — 
‘ a 
* Treasury Bills raised within the year . 14,535,000 + Treasury Bills paid off within the year L6G ne 
. paid off within thé year 14,535,000 raised within the year Lehre Lt 
nil. Net amount paid off w>$, LAR 


Net amount raised 
, 2 7 . 
ss have decreased im 


During the week the cash balance 


the Bank of England and increased in the Bank of Ireland 


The Exchequer issues of the week on account of ex- : 


penditure were 1,145,131/ viz. :— 





£ 
Permanent Charge of Debt ............s000 50,000 | as follows :-— 
. Dineen 

Interest on Temporary Loans for Loc al Bank Bank | it 

W oO irks, on Vi ote of Cre dit Exe he quer of England. of Ireland. 1 ; 

Bonds, and Interest, &c., on Exchequer i a . ala 

Boowils (BOS) occcsccccccscesccoccascosceesesoses - 7,000 Balances on Jan. 24... 851.256 ... a ~ a 

J - e 7 . 9 *» nM; ath wot ot 1424 
Other Charges on Consolidated Fund ...... nil. Jem. 31 ... $38,961 > — 
SUPPly ServiCeS......cccceccccccccccccccccccscces . 1,088,131 —_—_- ——_———— srk 
Supply Services..........00++++ Te cael an 
Total cece cee secesccserescsceseese 1,145,131 Decrease ...... je 2,295 


























— 





| The following are the receipts on account of revenue 





‘during the week ending Jan. 31, as compared with the 


corresponding period of last year :— 
| Receipts of 


Weeks Ending 


Corresponding 
Period of 





Jan. 31. 1879. 
£ £ 
CRONE saiscncctineiidelipaats . 353,000 ... 356,000 
ON csid ashasichaiiisnnienateneibin . 548,000 ... 706,000 
URINE isisinistvencnienusaeinede 242,000 ... 260,000 
Land Tax and House Duty 300,000... 317,000 
Property and Income Tax 808,000... 899,000 
Peet NG icdicseisssierrenies $0,000... 50,000 
i Telegraph BOUVIOO. si cccsccs 60,000... 50,000 
Crown DADGS oi cscs ciccaccsns oe nil. ine nil. 
Interest on Advances for 
Local Worke and on 
Purchase Money of Suez 

Canal Shares .............. ‘ ao nil. 
Mi | WEE. Gnddasesecdines 29,443... 26,080 

ME: cntsxchsecwtecson 2,420,502 ... 2,664,980 


>~» 


total receipts of the previous week were 2,031,855 . 


The 





Foreign Correspondence. 
FRANCE. 


(vROM OUR OWN CORRESPONDENT.) 
Paris, February 5. 
The returns of the Bank of France for this week, last week 
and for the corresponding week of last year, are as follow :— 
DERTOR 


Feb. 5, 1880. Jan. 29, 1880, Feb. 6, 1879. 
f ce f ce f e 
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per Cent. Rente were carried over at the unusually low charge 
of 20 centimes. The rate of 20c for the loan of 117 francs 
for a month, which is only a small fraction over 2 per cent 
per annum, scarcely represents the value of money in Paris, 
and is due to special causes. The Syndicates have still large 
holdings of Rente, and other securities of recent issue to be 
got rid of, and made money easy at the settlement to buoy up 
prices. The exchange on London remains just on the limit 
below which gold would be drawn here. Some small parcels 
of napoleons have beeri again received this week, but the 
amount was unimportant, and a further decline on to-day’s 
rate of 25f 154¢ must take take place before a current of im- 
ports can set in. The bullion dealers, however, expect to be 
able to draw freely before long. The Bank of France cash 
reserve to-day was composed as follows :— 





Gold. Silver. 

francs. francs. 
Paris ee 426,076,479 — ... cere 687,352,601 
BramGhes ....5.cccccsccscccoce SREBIROOD cc ccaase 561,170,510 


737,956,479 1,248,523,111 
Goldin the week increased 33 millions, and silver 2 mil- 
lions, 

Stocks and shares have been firm, and have generally gained 
the report paid for carrying over. French Five per Cents. have 
been especially favoured. The following are to-day’s closing 
rates, with the variations on the week:—Three per Cents., 
82.424 + 524e; Redeemable, 83.773 + 35c; Five per Cents., 
116.50 ex div. + 824e; Italian, 81.70 + 90ce; Austrian Gold 
4 per Cents., 74.75 + 25c.; Turkish Fives, 10.50 + 20c; 
Egyptian Unified, 291.25 + 7f 50c; Preference bonds, 445£ + 
20f; Domain loan, 436f£25e =; Russian, 1870, 894 + 4; 1877, 
92.90 + 75e; Bank of France, 3,225f — 10f; Banque de 
Paris, 916f 25c + 23f 75c; Banque d’Escompte, 797f 50¢ + 
7f 50c; Crédit Foncier, 1,126f 25c + 3f 75e; Comptoir 
d’Escompte, 800£; Paris Gas, 1,322f 50e + 10f ; Suez Canal, 
770f + 1f 25c; Northern Railway, 1,505f + 6f 25c; Western, 
780 —5f; Orleans, 1,202f 50e + 22f 50c; Eastern, 720f + 5f; 
Lyons, 1185f + 17f 50e; Southern, 880f + 17f 50; South 
of Austria, 197£ 50e — 3f 75 


» 
of 6a. 
The debate on the General Customs Tariff Bill continues 


| from day to day in the Chamber, but, so far, the discussion 


has been only on the general principles of the measure; and 


the articles of the tariff have not yet been taken in hand. 


The discussion is likely to be a long and tedious one, and it 


| is by no means sure that it will lead to any result, the 
| Chamber being wanting in resolution in business matters. 
| About this time last year a measure also closely connected 
Awith the treaties of commerce, namely, the Merchant’s 
Shipping Bill, was brought up for discussion after being 


} 
| 
' 
i 
| 
' 


( tal of the} 182,500,000 0 182,500,000 0 182,500,000 © 
Vr t nad on to ecapi- 
t Art. Law of June 9, 
1S57} : 8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 
R rve of t ure 3 
branehes 22,195,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property AU UAL Le $,000,000 0 4,090,000 0 | 
l reserve 10,300,000 0 . 10,300,000 0 10,300,000 6 
N n circulation 2,312,992,250 0 ...2,321,474,365 0 ... 2,244,589,435 0 | 
Ba I to order, re- 
pts payable at sight.. 36,078,744 4 39,929,825 80 ... 47,651,905 76 
Treasury account current 
creditor .. 253,594,021 37 276,128,059 23 128,604,280 76 
Current accounts, Paris $8,596,914 87 BH, 930,533 45 342,464,572 8 
Do branch banks webu $419,014 0 BYS53,499 0 43,381,250 @ 
Dividends payable 3,426,217 0 4,182,214 0 3,152,455 0 
Laterest on securities trans: 
ferred or depe sited 6,581,422 65 5,691,845 8 ... 3,910,506 i 
Discounts and sundry inte. 
: : 3,343,810 50 2,918,573 11 2,756,440 51 
Retdiscour pa last six 
month o0,079 3 1,736,379 3 1,291,744 93 
B not disposable 920,104 SO 700,495 20 3,052,981 89 
Reserve for eventual losses 
on prolonged ~ 2,146,583 27 ... 2,116,585 27 2,224.565 58 | 
Sundries ...... ; cininiee 11,489,622 26 12,058,243 11 13,715,655 87 | 
Total . 3,249,799.207 47... 3,299,705,474 96... 3,067,561,657 79 | 
CREDITOR, 
Cash in hand and in branch f c f c f c 
banks 1,986,479,590 97... 1,980,817,355 88 ...2,052,779,989 8 
Commertial bills over-due... 201,320 9 158,949 98 1,462,781 6S | 
Cotamercial bills discounted 
Paris not yet due 393,174,799 71 386,509,255 4 196,795,076 22 
Treasury bonds 64,361,759 0 
Commercial bills, branch 
banks $12,975,495 0 ... 445,226,746 0 299,355,385 0 
Advauees on deposits of 
bullion : 25,195,000 O 24551000 0 54,999,400 0 
Doin branch banks SS5.000 0 S7H.900 OL, 2,987,200 0 
Doin publie securities R2S58, 400 0 83,020,500 0 34,507,200 0 
) » bv braueh banks blood OU 05,022,900 0 25,025,800 O 
Do on railway shares and 
lebentures : . aa - 21,272,600 0 
Do by branch banks ” tae - 1d,400,600 0 
Do on Credit Foncer 
bonds : 7 ifs . 1,138,600 0 
Do branches . * cae ° 937,100 O 
Do to ie Stat Convenh- 
t © 10, 1857) 609.009.0000 60,000,000 0 60,000,000 0 
Gov stock resery 12,980,750 14... 12,980,750 14 12,980,750 14 
Do 1 81,950,823 79 .... 81,950,823 79 $1,970,823 79 
Rentes lmmobilisées (Law 
of June 9, 18357) 00,000,000 1.000.000 00.000.00 
Hotel and furniture of the oes 2 a a o 
bank and landed pro- 
perty branches... 10,572,888 0 10,569,995 0 9940515 0 
Expenses of manazement 350,904 84 324,204 4 353,530 44 


} » - +}, *) “1 
Employ Of tile Special re- 





serve 10,500,000 0 10,300,000 0 10,300,000 0 
GOORIN iss cicccnnavisnsapeieeienions 49,591,244 93 39,129,107 9 31,742,558 44 
NE Ss riaetemaaiek 3,249,799,207 47... 3,299,705,474 95... 3,067,501,657 79 


* Included in advances on public securities. 


The above return compared with that for the preceding 
week exhibits the following changes :— < 


INCREASE. franc . | DECREASE. franes. 
Cash 5,902,235 | Cirenlation 8,482,115 
| Treasury account 22,734,088 


| Private deposits 18,813,904 

, ; Discounts ... : eseseeee 65,385,707 
The changes in the return are due to the maturing of. bills 
at the end of the month, which has caused a large reduction 
in the discounts, and brought in both gold and silver from 
the circulation. Discount on the market is unchanged, at 
2. to}, with a tendency to firmness, notwithstanding the 


apparent abundance at the settlements, when purchases of Five 


Sesser 





| sideration, and nothing has since been heard of it. 


| several years in preparation, but the Chamber, hesitating 
| between the desire not to place the Government in a minority 


on the one hand and its own Protectionist leanings and the 
pressure from the shipowners on the other, got over the diffi- 


_ culty by sending the bill back to the Committee for further con- 


The same 
fate may possibly await the Tariff Bill. The discussion has, 
however, had the advantage of revealing in M. Tirard, the 
Minister for Commerce, capacity as an orator and a statesman 
hitherto unsuspected in him, perhaps because he had not before 
a fitting opportunity of displaying it. Could a division have 
been taken immediately the cause would have been gained, but 
influences are at work to destroy the effect of it. A great num- 
ber of manufacturers are in Paris to watch the discussion, and 
are in daily communication with their representatives. An 





agricultural congress is also sitting to advocate Pro- 
tective duties on cattle and produce—only excepting 
Wheat for the present year—and M. Pouyer-Quertier 


and other nullowners are sitting and speaking in the Congress 
to combine industrial and agricultural interests in the Protee- 
tionist campaign. M. Tirard, in his opening speech, retraced the 
history of the conflict between Protection and commercial 
liberty during the last century under the successive Govern- 
ments. The treaties of 1860 were delicate ground on which 
he was forced to tread lightly, for he could not, as a Free- 
trader, condemn them, while he was bound to spare the 
susceptibilities of the majority, which will not admit that 


anything done by the Empire was right. To escape 
from the dilemma, he criticised the manner in which 


the treaties were made, declaring that they had not 
borne all their fruits, because they were made clandes- 
tinely, without the co-operation of the Chambers. The 
objection is one often brought against the treaties, but it is 
certain that the modicum of Free-trade adopted in France 
through them would never have been acquired if the Chambers 
had been consulted. M. Tirard himself admitted that the 
previous Governments had always failed to overcome the 
opposition of an industrial and manufacturing oligarchy. The 
Minister might judge from the present resistance to Free-trade, 
aiter the ascertained benefits during the last twenty years, 
what little chance of success the treaties would have had in 
the Parliament when the advantages were still uncertain and 
contested. It is, however, sufficient for the present that the 
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| Minister supports the treaties and desires to extend them. 
For the first time for long we have a Minister of Commerce 
| who has a policy of his own, and a Liberal one, and does not 
intend to leave the Chamber to frame his policy for him. 





| 

Deputies his Budget for 1881. The receipts amount to 
2.777,198,903f (111,087.7562), and the expenditure to 
2,773,391,474£ (110,935,659), leaving a balance of 3,802,429¢. 
Compared with the original Budget for 1880 there is an 
increase of 25,667,145f in the receipts, and 24,085,518f in the 
|expenditure. The Minister has a disposable sum of 304 mil- 
| lions for a reduction of taxation, which he proposes to apply 
| to reduce the excise charges on the sale of wines and spirits. 
| He postpones the reduction of the sugar duty until 182, 
'explaining that for _ benefit to be enjoyed by the consrmer, 
jand not confiscated by the trade in increased profits, a 
|reduction of from 40 to 50 per cent. must be made, which 
would entail a loss of 70 millions in the revenue. 

The Minister of Public Works attended in the railway com- 
mittee of the Chamber this week and stated that the Govern- 
ment had decided on only purchasing for the present a part of 
the Orleans 





As tho se 
are the company’s trunk lines, it woul: l probably object to me ave 
‘its system thus mutilated. The committee were not satisfied 
with the statement, and demanded that the ra 
|} ment should take overthe whole of the network as propose “lin 
M. Wilson’s report. The Minister —— to communicate 
| the decision of the « committee t to the Cabinet 
The Comptoir d’Escompte has held its annual 


| Bordeaux, whie h would be united to the State lines. 


meeting, at 
‘alas *h the report vend showed a large increase of business in 
|1879. The transactions of the year in all branches amounted 
to 7,503 millions of frances, against 5,910 millions in 1878. The 
discounts are set down at 1,727 millions, an augmentation of 
130 millions. The deposits rose from 724 millions to S16 
‘millions snd amounted to 93 millions on the 31st Deeember 
last. The business in the foreign and colonial agencies in- 
creased from 1,539 millions to 2.216 millions, compared w ith 
1878. The orders for the purchase or sale of public securities 

‘increased 802 millions, amounting to 2.387 millions. The 
business in the French encies alone fell off a little, 
but, at the same time, profits im them increase ne 
The total net profits were 2,882,471f in the first half of the 
year, and 4.174, LO9E in the se acne aie 300 000F in the year more 
‘than in 1878. The Comptoir during the year liquidated i 


| 
| 
branch at Reunion Island, but opened agencies in China de- 


act 


the 


'pending on its branch at Shanghai. The divide oa for the year 
| was fixed at 44f, or 8°80 per cent., against 42f for 1878, and 40f 
‘in the three preceding years. An interim divi ys of sf 
| having been already ps aid. the balance of 26f per share will be 
| Pay able from to-morrow. 

The Suez Canal Company issues excellent 
| the month of January. The receipts amounted to 
| derived from 204 ships, against 2 178.349f and 117 s hips in the 
same month of 1879, and 2,859.738f and 156 ship 1s in L878. 

The Meridional of Italy Railway ( 
11879 amounted to 31,149,432f, an inerease cf 
| pared with 1878. The receipts per kilometre 
| 14,581f to 15,470f on the Adriatic and Medit 
from 6,745f to 7,603f on the Calabro-Sicilien lines. 

From the Crédit Foneier is announced the sale of the n 
‘series of one million Communal bonds of 500f at 485f, 
|paying 15f interest, and with six lottery drawings yearly for 
prizes amounting to 200,000f each drawing. These bond 
similar to those created in August last for a sum of 
' millions. 

The Transatlantic Steamship Company opens a subseript ion 


traffic returns for 
53.800 000£ 


recelp tS for 
Soe TT1f com- 
‘nereased from 


72 - 
erranean lines, and 


sompany s 


ot 


] 


ana 


s are 
oi’ 


ifor SO,000f five per cent. bonds of 500f 1057, SO.U0UL of 
'which are for the conversion of bonds - cireulation, and 
50,0008 for the purchase of steamers required for the mail ser- 


|vice between France and Algeria, the contract for which that 
company has obtained. 
In execution of the convention between France and Italy fi 
'the return to the latter country of the subsidiar y silver money 
| cireul: ating in the other St ites of the Latin Union, a sum of 
| 13,503,000f has been already remitted to the Italian Govern- 


| ment, the greater part from Belgium. 

















GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, February 2. 


Both the Austrian and the German Press are deeply 
interested in the subject of the iacrease in the German Army. 
ig need not be surprised to find that the newspapers inspire od 

by Government, in both Empires, speak in favour of the new 
‘Bill, whilst the Liberal-Independent organs in both countries 
| disapprove of it. The latter opinion is, of course, only in 
| accordance with Liberal notions, from which standpoint it 
{cannot but be disadvantageous to any countrys economical 
conditions to continually increase its expenses. These organs, 
| however, can scarcely be well informed as to what is going on 








| 
| 


The Minister of Finance has laid before the Chamber of | 


lines, those from Paris to Nantes, and Paris to | 


Oe 


———aeSe=aeEesaeaeaeEeauu——————eeee———— ee 


THE ECONOMIST. 








behind the scenes. The newspapers which stand under the 
direct influence o f the German Chancellor are continually 
harping on the probability of a French and Russian al ihane e. 
We here consider the information contained in the 
number of the Grenzboten of much significance. The article 
is ascribed to one of Bismarck’s associates, and it asserts that 
the alliance between Germany and Austria «§ ‘rtainly guaran- 
tees peace for the present, but that the tendency of France to 
reacquire its lost provinces has not ceased, and would not fail 
to inspire her with the wish of attacking Germany, with the 
he ‘Ip ot Russia on any future favourable opportunity. It is in 
case of such an emergency that the allied Powers wish to be 
prepared, all the more since both France and Russia Sata 
increased their Army much more than the Germans intend 
to. The danger of an attack from France and Russia cannot 
be prevented, nor peace be insured, u French 
and the Russians are convinced that their ined efforts 
must fail to yield them decisive advantage; a result that 
would be secured if, and here is the point of the article, 
the Government of Great Britain could obtain from the 
English Parliament a declaration that in case of an attack 
from France and Russia upon Germany and Austria, 
England would guarantee the neutrality of 


last 


nless both the 


com! 


Luxemburg, and Switzerland. - well as that of both the 
German Ocean and the Baltie for as long as the war lasted. 
What inducements, however, pens Germany and Austria 


offer to England in return for such an onerous declaration ¥ 


The 


+ 


Austrian Government has been provident 
send a commissioner to Berne to negotiate the 
the Arlberg Railway with the Swiss lines, as well 
conditions, while the Bill for this railway is bein 
the Austrian Reichsrath. It was highly important to 
arrange this part of the business beforehand, since this makes 
it possible to threaten giving up the 


junction of 
tan fi 


g debated in 


as the 


Switzerland’s conditions were too hard. On the 2th‘last the 
first conference on the subject took place in Berne, and 
Austria was assured that the tariff of the Arlberg Railway 


would be the as it was for all enn countries. 


saine 


Th: que stion was not treated m detail, of cours . tha hori 

being possible for the present; but all the dele es signed 
- one vith ] Swiss Federal Co 3) TT 

the arr: ingement wit the WISS edera Ineu. th 


railways to this 


consent of Switzerland and the direetors of i 
because the St 


arrangement is most important to Austria, 
Gothard Railway—wh ich will be a formidable 


Arlberg Railway where the export of corn t rrds the Wes 
is concerned —-wili be in full action two years hen 

the tunnel will be finished in twe months), whilst 
the Arlberg Railway cannot be opened for IX Or seve! 
years. The advantage which the St Got! lL Railway 


thus has would enable it to take quite a monope sly of the corn 
trafic from Hungary. But the Swiss Government could net 
refuse its aid to Austria without ill-treating the eastern 


cantons, already damaged by the Gothard line 


The South Austrian Railway, which will be no 


exempt from taxes after this year has elapsed, ~ as 
Austrian Government to prolong the ex —— oan 
forten years more. The arguments used ar following 
Ad first this railway line enjoyed a » larantee of its 
interest, amounting to 5 2-10 per cent. The treaty of 1807 
ianaiat this arrangement, and a gross guarantee was } rt 
to. Upto this time the railway’s investment: capital per Ger- 
man mile (five English miles) was 960,000 florins. = — 
the Brenner Railway was added the nstruction 
eost 2,600,000 florins per mile (five English mil 
guarantee became but a form. Th sway SCCen 
guaranteed interest at all until 1877, whilst a 

} 


the old treaty it would have had a right iillion 
florins. As a kind of compensation it was gran 
from taxes for ten years. This is equal to as 
florins. But the South Austrian Railway suffered fr 
disadvantages, for it was d to reduce its tacit 
had to undertake a great deal of construction 
lines, for which it received no compensation W 
the railway was sold to italy. All these s rerific es 
to about 30 millions. Iz the railway is to recover at 
these drawbacks it must be granted ex: 

ten years more. If the Government 
demand, the new weight will have to be borne by 
cent. obligations, whose 


exel Ly} tion 


obhe: 
on the 

nen a } 
ame unt 
aii 
mption from tax 
re fuses to ora 


would be reduced YY, 


eoupoens 
i 


least one franc and a-half. A measure of this kin x 
disadvantageous even to Austrian State credit. The Soutl 
Austrian Railway is ready to compensate th > State for the 
exemption from taxes if the Governm: ‘nt ¢ ents to it ‘Tr a, 
it intends making a number of concessions 5 whiel would be of 
advantage to the port of Trieste and its commerce, Ph: 
Government, it appears, has been to some exten ny im 


already nam ed 


by these arguments, for it has miruissl 
which is to inquire into all the facts of the ca ; 
Yn mired Lille 
The Vienna and the German Bourses have coentanued I 


proving during the week. Rente has risen in quite an a 
-P er cen and now 

ordinary manner. Gold rente rove over two percent, a 0 
‘ a4 . = oa ¢ aN on 

stands 18 per cent. higher than it did at the time of its emtssi 


a aienimeinmaieded 


enough Lo 


railway altogether if 






i 
i 
j 
} 


| 


} 
| 
| 
it 


a 














2 


ithe : 


} age 


| 


116.2 


| 1X78 


' 


UL 


52 


——$$$$ $$ 





amounts to but 
mte has risen almost as 
The shares 


hereby now 
cold re 


not much le 


The intere 
d- 10 per ‘eoent 


ae > -and sil 


st to investors yi elded t 
The Hungarian 
rand paper rente 


Ss. 


of 7 Anstalt are at present quoted at over 300; those 
of most ra a ays, banks and mines have also experienced a 
consi siderable ris A similar huprovement may be observed in 


The moment is not far off when 
ethe old securities 
informed that the 


nmyos iritie +is Goma. 
_ ti uJ will resort to new undertakin: Fs, sin 
becoming de; From Hungary we a 


HEC 4 


verse 


3 
4 
dem 64 ‘ 


G vernment aiele iio ceasing to issue six per cent. gold rente, 

ld | +] is at lower interest. This 
and mia, instead of t vat, limit bonds at lowe: interest. 11S 
woul t be but the preamble to a conversion. But we doubt if 


lan would sueceed in the 


dit 


Reichstag 
rofits for last year are valued, on 
so that the dividend is 


such ap 
The Cy 
| Chang 
e XPecy vf 
The 


Bank, 


Anstalt’s net p1 
eat almost two million florins, 
hd to be a hn vh on 
Servian S ‘the plan for a 
‘tothe 
The 
has 
con- 
se of 


kuptschina has refused to vot 
because the conditions were too unfavourab] 
country, and the whole plan was but a vHeial one. 
| Fepres mtative of Servia in the railway negotiations 

has been express th 


arrived here, and the hope “dl that 
railway will be commenced 


i struction of the in the cour 
The Austrian ironworks in St; nia are enjoying 
Success, They have rect ived orders t 10,000 t ns steel 
t 200 franes the ton for the “ Alta I: alia’ * Railway. 
In Prussia a Bill on the new orzanisation of the manag 
‘wulways has been laid before the Landtag. Acc 
'to this Bill the r uilways which have already passed into the 
| hands of the State are to be muna’ “lL by seven direct 
The General Assi of the German Agricultural C 
he held in Berlin. The chief subject dis lL was the 
rvation of the richts of agriculture in the Commercial 
‘aty with Austria and Hungary. The means for preventing 
spreading of cattle plagues were also discussed, and the 
question of finishing the rk German canals. The 
wish was ¢ xpre rof canals and rivers might 
be more pur anil that a water 
i board n it a instituted which would undercake the man- 
nent o i 


N 


LOLe 


Slil 
uj} 


‘this year. a 
vreat 
rails a 
rement 
‘ording 


of State 2 ill 


tions. 
‘uibly maneil 
has 


pre 
Tr, 


‘Uusse 


e 
of 


HOSS 


Th returns of he 

l thy ‘month of Dex 

lowing results: 
500 74 


Hungarian railways for 
1 whole year 1879 give the fol- 
for j ~pber, 1879, were 
a Tins per kilometer, against 
* kilometer in December, 
‘ofore, 38 per cent. less per kilo- 
ts of the year 1879 
267 florins in 187s. 
being 18,203  kilo- 
ists. The average 
kilometer, against 
23 per cent. less. 

vays (except the Bavarian) 
mounted to 62,012,626 
* kilometer, that 1,145,562 
than in Deeember, 
IS79 amounted to 
r kilometer—that is, 
marks per kilometer /ess than the 
The total length of rails extended 
kilometers on am »Sist December, 1879, or 1.465 
neters more than on the same date of the ? receding year. 
tal capital of German railways amounts to 4,321,77 71,257 

ie Of this capital, 1508551408 marks are in original 
. and the rest in priority capitals. 


a bs ane en sare 
CTH] i 
ray ° 
~The total rece 

that is 
ial Is, 


\ 
FA 


a] £9 yen 
li 


16.731.5 i] 


in Deeer \ 
2OLO62.028 florins, ac 
lenet] ; 


i 
rainst A 


eter 
were 
Th 
miet 
rev 


ray t 
FAINSt 
average 


TS. 


f£ railways in 
(3 kilometers in 

» 11.045 florins per 
that is, 264 Horins, or 


alt 
f r 


310 florins 


ints i879 vy 


mn IST 3: 


om Gei raily 


S79, a 


2c 


1s 
>, pel mor 
. th ’ year 


marks pe 


os. The “total re 
508 221 marks, or to 
2021, 26 marks, 
recetpts of the year 
Ver es ; , st 


The receipts of Bavarian railways during December, 1879 


were 6,530,125 marks, against 5.940.252 marks in December, 
Inv. The total receipts for the year 1879 were 73,709,632 
marks, or 139,860 marks more than in 1878. The length 
‘xtended over 4.135 kilometers on the 3lst December, 


ballis ¢ 


Is7, or 149 kilometers more than on the same date 1S78 
The receipts of the twenty-two normal Swiss r ailways 
during December, 1879, were 3.184.933 frances. or 189.589 franes 


less than during December. Is7s. The total receipts for the 
vear Is7 for these twenty-two normal Swiss railways were 


OL OMS S74 frances, that is to 458.596 frances more than in 1X73. 


rORTUGA L. 

(FROM AN OCCASIONAL CORRESPONDENT.) 

Lisbon, January 22. 
market have not been 

e effected at 6 per 

good foreign bills 


rn) 
The 


general features of our money 
altered since December. Home discounts ar 
|cent.; first-rate bills even at 5} per cent.; 
jalso at 54 per cent. 

The three months’ exchange at Rio de Janeiro on London 


jhad_ already eee ‘hed 24d, but it experienced a slight 
on 


decline to 23!, which checked the immediate remittance of 
large sums to this country; the bulk of money awaiting a 
good exchange for transmission from the Brazils is supposed 


ito be held back for a minimum of 24d. 


The Lisbon e xchange 
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on London for bank bills La: advanced to 53,4 to O33 5 bills 
on France, Germany, and other countries in proportion, as 
they are mostly regulated on the London exchange. 

On the 2nd inst. the Cortes was opened. The financial 
question is the uppermost, and the most difficult one to 
resolve: a new loan cannot be avoided, and not an unim. 
portant one, as 44 millions sterling money will be required 
for meeting railway engagements an 1d for loweri ing the float- 
ing debt. It may be s suppose d that there is little ‘chance for 
the Government to contract the new loan on satisiactory 
terms, competition of financial groups being checked, as it is 
known that the Minister of Finance 1s under the pressure of 
the Comptoir d’ Seaiiatn de Paris, and that he will give the 
preference in financial operations to that Paris bank, a 
concession which is said to be considered an appendix of an 

‘count-current opened last summer for satisfying the wants 
of the floating debt. It is obvious that comp: ‘tition for such 
transactions is highly desirable for any country, and it is to 


be lamented that the Minister was unaware of ‘this when he 
concession of such a nature. 








made a 

The Minister of Finance has brought in a project of a gene- 
ral income tax on all revenue, whatever may be the extent 
of the same, rising gradually from 1 per cent. on small 
incomes (minimum $150,000 = 332) to 3 per cent. Strange to 


say, he estimates this tax to produce only Rs 1,000,000 3000 
(222, 0001), though it ought to produce a much larger} 
sum, if properly applied. It is evident that if the tax did | 


than this amount, the total of incomes in Por- | 
dat more than Rs 67,000,000 $000 | 


not yield more 
tugal could not be estimat 


(15,000,000), —taking the average at 143 per cent.—at the | 
same time that the ont revenues of the State] 
amount to more than 6.000,0001. In consequence of this | 
estimate, the Minister does not propose a diminution of 


in consideration of this new one. It may be | 
said that if the actual laws of taxation were “pest 
applied the deficit would disappear; but for effecting | 
this, much energy and independence of mind would “4 
necessary on the part of the Government. There are m: any | 
classes, and those some of the wealthiest (owners of large 
estates), who ought to pay high contributions, but who 
contrive in some instances to pay next to nothing. The 
heaviest weight of taxation hangs over the commercial and 
industrial part of tha populatio n, who are often vexed by 
really disproportionate taxes. 


existing taxes, 





Notices of Books. 


Studies. By the late Walter Bagehot. 
mans, Green, and Co. 1880. 
For some years before his untimely death, 
been engaged in the preparation of a work 
Science of great Importance. 
- The relative position of economic thought in England to 
other branches of scientific study has not unfre quently of | 
late occupied the minds of students. This subject, and 
the practical influence which that science has had on the lives 
of Englishmen on the one hand, and the special difficulties 
which attend its successful study on the other, came we may 
say, almost naturally, under Mr Bagehot’s consideration, and 
assisted to shape this volume. “It is an abstract science,” 
he truly says, * which labours under a special hardship. Those 
who are conversant with its abstractions are usually without a 
true contact with its facts; those who are in contact with its 
facts, have usually little sympathy with, and little cognizance 
of its abstractions.” Mr Bagehot himself was sfar from. sharing 
the deficiencies which he has noted. A keen, sagacious, sound 
business man; a skilful and acute reasoner, he was well 
qualified both to observe and collect the facts and to trace out 
their causes. This nnion of unusual qui uifications gives the 
value to the observations in this volume, as well as the fresh- 
ness to the arguments founded on them. 


(1.) Economie Long- 


Mr Bagehot had 
on Economie 


7%) 
Aaa 


A quotation from the work itself will best show the manner 
in which Mr Bagehot wrought the details of daily life which 
he was intimately acquainted with into the thread of his argu- 
ments. “The science of political economy as we have it in 
England may be defined as the science of business, such as 
business i is In large productive and trading communities. It 
is an analysis of that world so familiar to. many Englishmen 

—the ‘great commerce’ by which England has become rich. 
It assumes the prince ipal facts which make that commerce 
possible, and as is the way of an abstract science, it isolates 
and simplifies them; it detaches them from the confusion 
with which they are mixed, in fact. And it deals, too, with 
the men who carry on that commerce, and who make it pos- 
sible. It assumes a sort of human nature such as we see 
everywhere around us, and again it simplifies that human 
nature; it looks at one part of it only. Dealing with matters 
of * business,’ it assumes that man is actuated only by matters 


of business.” (P.5.) One can easily see how the being con- 
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| Versant wit 
14 |the ¢! au 
4 jto the arguments used. 


h business, and with business men, has suy 


juaintance with the facts which gives the 
This is observable, again, furt] 


Ise 


4 }on in the volume, when dealing with that remarkable 
4 ifacility for the transfer of capital from one employment t 
4 lanother, which more. perhaps, than anything els 3 ti 
4 salient feature of English social economy at the present 


time. The movements of the loan fund of the country. th 
}immediate rapidity with which eapital is transferred ; 
to the exact trade in which fit is required, would | almost 


“Supposing the corn trade to beeome particularly 

there are immediately twice the usual number of corn bi 
the bill-brokers’ and if the iron trade, th 
bills. You uld almost see the change of capital, 
could look into the bill eases at different times. B 


‘y?) 


CASES 4 il 


}you could not see is the mental skill and knowledge 
have made that transfer, and without which it could mot h: 
| been made safely. Probably it would be new to many peo} 
)if stated plainly; but a very great many of the stro 
}heads in Enzland spend them minds on little else than 
ithinking whether other people will pay their debts.” (P. 45 
|'This accurate and due knowledge of details was united 
| Mr Bagehot with a sound grasp of the principles on w 
ught should proceed. He not only obsery 
reasoned closely on what passed before his 
10 Maxim of science is simply that of comme 
simple first; begin with seeing how th 
! force acts when there is as little as possible to impede it, and 
| when you thoroughly comprehend that, add to it in succession 
| the separate effects of each of the encumbering and inter- 
| fering (P, 74.) 


| Mr Bagehot’s interest was greatly with the conditi 
'which Economic Science has been gradually 
jinto ; 


: n this country, and in connection with 
this it had 


| his intention to write the 
}of some of the principal economie thinkers of this country. 
| Three of these biographies were sketched out bef: 


‘economic th 
keenly, but 


inotice. * T 





i 
sense Cases 


agencies. 


ms und 


built 





1 svstem 1 


hy Oy) biogra 


re his 
aT 


/untimely death—those of Adam Smith, Ricardo, and 3 
The chapter on Adam Smith is remarkably brilliant; it puts 


sitnn 


| before the reader not only a very skilfully-drawn picture of 

;Adam Smith’s mode of thought, and a eareful critical 
; | : f Pal s e ee : 1 ¢ 
2 }estimate of the value of his works, but a view of the state otf 
. . . ye > r . 
; ithe English mind on the subject before the “Wealth ot 

| 

| 

| 

| 

with affectionate care, by Mr Hutton. The short prefatory 

‘notice mentions that a considerable portion of the book 


wire alia 


| Nations” was written, and the class of erroneous judgments 
|from which we have thus been freed through the imfluen: 

| his work. How much the country is indebted to Adam Smith 
‘and to the sv hor 
| Impossible say. The very greatness of the success 
‘achieved has almost obliterated from the minds of the present 
| generation wiat the value of his work was, from the absence of 
lany remains of former state of things with which to compar 
it. To the results thus attained Mr Bagehot has done f 
justice. In the two chapters on the “ growth of capital,” and 
the “cost of production,” we trace again the hand of the 
master, who shows by his skilful interpretation of facts th: 
guiding scientific principle which links together what se 
at first 

work has been edited with solicitous, it may almost be said, 


GOMES 


+ 


of thought raised up by him it is almost 


to 


oan 


LOW 
il 


Li 


dh Pena 1 RREY HCE 


ms 


'“though hardly to be called fragmentary, is yet not at all as 
complete us 
|Though this circumstance has to be recorded with regret, yet 
'no one who reads the volume with attention can fail to feel the 
igreat value of the scientific explanation of familiar 


which it 


things 


contains: 





| (2.) The Statesman’s Year-Book, 1880. By Frederick Mart: 
London: Maemillan and Co. 
now getting very familiar with the term 


THE publie are 


'* Year-Book,” and its present popularity is due in no small 

‘degree to the success which has attended Mr Martin's 

i seventeen aunual publications of the above work. The pre- 

; ‘sent edition appears to be placed before the public m the 

4 | same form heretofore, with information brought down to 
4 the latest date. Each country is treated upon a uniform 
. plan. Taking first the reigning dynasty and the Constitu- 
tion, it proceeds to deal with Church and education, revenue, 

army and navy, area and population, births, deaths, and 


imarriages, trade and industry, railways, Post Office, tele- 


'gruphs, diplomatic representatives, money, weights and 
measures, and books of reference. 


The eight comparative 
tables in the introduction are valuable, as showing the rekitive 
and their number might 


Mr Martin, r 


arm: 


leondition of different countries; 
| 


ts | perhaps, be advantageously increased. we see, 
ee | still assigns to the dominions of the Czar the first position in 
% point of area amongst the nations of the world. It has always 
. |appeared to us that if the silent wastes of Siberia should be 


included in the area of Russia, those of the great North-W est 
Territory of North America should be added to the British 
area. The Transvaal must also be included. 





unintelligib!> to those who have no experi nce in these matters. 
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dispersed, or even, at times, opposite incharacter. The | 


d 
the author, had he lived, would have made it.” | 


| Cireulation (excluding Bank Post Bills) 








3.) Muthieson’s Map of the Railw ty Systems of Eagl md and 


wets 

Scotland. 
NOTHING could show more clearly than Mr Mathieson’s man 
+1 ° : . : ~ ° : a 
the confusion of railway systems in this country. T 


s hey 
designed piecemeal, and so they have be 


: . were 
n developed until in 


istricts there are 


the great majority of d 


J. ines 
available for sel ‘ction. 


» + 
a t 


In this map, which is very well exe- 
‘uted, the districts served by the 


’ { companies are 
Cod yured differently, an enumeration of their TrUnnINY powers 
\ whole is complete 
| 
j 
| 
i 
i 
' 
' 
} 


beginning of the present month. 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return r 


communications. 
Communications must be authenticated by 


+} : 
the Name of 





Che Bankers’ 
BANK 


Gascette. 


RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and Sth Victoria, cap. 
the week ending on Wednesday, the 4th F 
ISSUE DEPARTMENT. 
£ 


32, for 
L830. 


a} 
ebruary, 


Notes issued ......0. 41,904,675 Government debt... 11.015.100 
Other securities...... 3,984,900 
Gold coin & bullion... 26,004,575 }| 
Silver bullion......... 


$1,904,675 


BANKING DEPARTMEN?71. 
£ £ 
Proprietors’ capital.. 14,553,000 |Government securi- 
BOE ciccunscentiantenins - 9,849,402 | tles................0-0. 16,804,788 
Public deposits, in- Other securities...... 18,061,381 || 
clading Exchequer FID “ccsncmsiien rereeree 14,518,870} } 
Savings’ Banks, Gold and silver coin = 1,308,617] | 


Commissioners of 
National Debt, and 
dividend accounts.. 4.681.854 


$32,640 


» 


Other deposits nabeaas ats 
Seven-day and other 
DUBE cdeandvacnadcuiacs 275,760 
> 
ditinimninecadhioapiags 6, i 
} 


50,693,656 
Dated February 5, 1880. F. MAY, Chief Cashier. 
THE FORM. 
The above Bank accounts would, if made out in the old 
ferm, present the following results :— 
LIABILITIES. £ 


50,693, 656 


OLD 


| Circulation (includg. Securities ............ 35.313,169 
bank post bills) ... 27,662,565 Coin and bullion ... 28,213,292 | 


1,681,854 
27,832,640 


60,177,059 


Public deposits wae 
Private depc sits 


salS 








The balance of Assets above Liabilities being 3,349,402!, as stated } 

in the above account under the head Resr. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last |) 

week exhibit :— 
Increase Decrease. 

& 


647,645 


Public deposits  ........cceeceeeeeeeeeeeereces SOGCIOE © wiccss a. 
| Other deposits............cce-ceceeeseeeees nese. ae * Sina 2,300,135 | | 
| Government securities .............:+..++. a 1,000,000 | 
CR CIID cciniccvtsndinsvccsnsccdsentes eee, 
ae oo a sais seine eee eee ; £4,500) | 
RONG © a cancksscdvdccincnduccdicnccedcevexctdsenesns ya: aes | 
TRIN asain srcithsiocdcdnccasccccdaaussenianinss: | 40k | etna 592,454 


erential 


The following is the official return of the cheque 5 and i 
bills cleared at the London Bankers’ Clearing-house :— 


1880. 1880), 1879 i} 
£ £ t tl 

Thursday Jan. 29 3,944,009 Jan. 22 14,133,000 Jan. 29 *%33,361,000 
; “ie J » BO *50,234,000 a 15,337,000 - 39 5,902 ~ 
saturday ae 25,777 00 » a 16,045,000 Lt 1 In Ligne | 
Monday Feb. 2 20,136,000 » 26) 15,362,000 Feb. 2) 3.261000 11 
T sday - 3 417,820,000 se 27 l 5 O71, ae? oa ; I } 7 ue i 
} ‘ , ‘ ” ) ‘ +12 “ne i 
Wednesday » 4 21,450,000 » 28} 13,027,000 a d i 
Total 149,391,000 8 375.000 liL.lis« i 
i 
. | 
+ Corsols Settling-day. * Half-Monthly Se | 


° . - - > = —? 

The following is the official return of the cheques and 
bills cleared at the Manchester Bankers Clearing-house on 
Jan. 24, 1880. Feb. 1, 1879. 


Jan. 31, 1880. agp 
£1,601,029 £1,678,180 


GEORGE DERBYSHIRE, Chief Inspector. | 
£1,994,456 


Manchester....... = 
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The following shows the amount of the Circulation,; = ss NATIONAL BANK OF BELGIUM. 
Bullion in both departments, Banking Deposits, Banking 
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“4: 7 Jan.29. | Jan.22. Inerease. | Decrease. | : 
Securities, Reserve, and Rate of Discount, for three months | ee Te | 
i Sohrpnarv —— ASSETS. - | ¥ 
ending 4th Febi uary. 13880: | Orin and Dallion .......cccccscecccsesseeses 3,975,000 | 3,984,000 “ 2; B 
| TEOMA TIMOOUMEE: cs. seciscisccavess.cs 200. 9,081,000 | 8,943,060 | 138.090 2 a 
= ‘ is sti Raut . 2,767,000 | 2,719,000 £8,000 | cas a 
Cirenlation Coin and —— Rate Foreign Oe eae eee Grew: alia a | | a 
PY. } ling ests ° i . ° ° ° 7 > ‘ : | ‘gf 
Date a te | : Deposits. | Banking Reserve. of Dis- | Circulation ............ccccccsseseecessenrnees 13,019,000 | 12,999,000 20,000 | wes 
; Bank Post Bullion. Dennat Daporits ve 2,731,000 | 2,573,000 | 158,000 ; 4 
Bills.) — 2 eoant. Ro ceveeeserererreesteetenersteneennes - yw ' i & 
od bi ree EE NETHERLANDS BANK. _ a 4 
£ £ £ £ £ % | ri - 
ot. DP ix 28,265,290 | 31,097,433 | 36,830,939 36,953,883 17,832,143 2 | Feb. 2. Jan.12. Increase. Decrease. 
Nov. 5 ...... 28,525,740 | 30,188,546 | 35.855.736 | 37.158399 166s2850 3 -—- neem ; 
12 ......) 28,179,650 | 29,302,525 | 35,053,753 | 36,900,211 | 16,122,675 _ | ASSETS. £ : £ =z L 1 
19 2 28,927,002 34,849,942 336,682, 5 | 16,161,252 se | COM RM HINO: oaks scccevevcexicensasooes | 12,893,000 12,861,000 oe, was* 
26 28: 373. 119 | 34,227,968 | 36,128,122 | 16,065,004 on Discounts and Advances .......ccceeseeeee 6,546,000 6,679,000 i a. 3,000 | 
Dec, ee 27.529, 659 27 Pod to fh mo 35,0 S18. 612 15,145,596 me LIABILITIES. : ane hit on ; } 
1 ... 27,058,950 27,609,604 | 3: 34,658,205 | 15,550,654 _ | Notes in cireulation + 16,403,000 16,306,000 97,000 Pe! ‘ 
17 7 27,702,350 | 3 35.492.139 | 15,940,775 — DORI oo vsiccccnstoxamesinedin emmeseni mane 1,501,000, 1,707,000)... 206,000 | 4 
24 on 24,602 3 36,143,424 | 15,183,757! — Ss eae ann ent A, é aa 
1 ......| 27,634,235 | 27,601,562 | 37,998,877 | 40,893.212 | 14,967,327, — | — oe ee ee ; a 
Jan. 7 ......| 27,778,405 | 27,629,023 37,727,532 | 41,008,299 14850618 — | . a 
yan 14 29401 695 27-747.696 | 36 25 my 30.052.772 = 348 er aie , | Jan. 25. Jan. 19. Increase, Decrease. 3 
21 ......) 27,094,270 | 28.027.919 34,974,121 | 37,211,089 15,933,679 — { en ena eee ms Tar Oy “a a 
a 26,738,169 28.258 101 34.498 422 | 36,042,920 16, 1994] ea ASSETS. | t £ ; | ~ £ a 
Feb 4 97985805 LRAT VOL 2514 194 | 34856,169 | 15,827,487 us ! €oin and bullion (at 7rs =11)..... | 21,953,009 | 21,939,000 | 34,000 dees 4 
; ; ae —— 7 | Treasury—Current expenses (9rs=1!), 34,6: 37,000 | 35,151,000 *° 514,000 
Subjomed is our usual table, aftording a comparative | LiaBILITIPS. | a 
baa ; t} Bank Ret = B me Ie Rat ; ‘ D. an t, | Cireulation (at 9 rs = H)...............--./127,757,000 |128,525,000 | se | 755,000 | 
yiew oO le IAD ik e en, he ‘ e o> iscoun | - mm rE 
"De; See dal the Bank Rat 7 | WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
the Price of Consols, the Price of Wheat, and the Le ading | — ; 4 
Exchanges, during a period of four years, corresponding | | Jan. 31. | Jan. 24. | Increase. | Decrease. a 
\ | - 4 
with the present date, as well as ten vears bac k, V1Z. :— £ | £ 0 a | 
NN iil nc aise eaten eatod sere{ 1,689,000 | 1,685,000 6,000 | 
At corresponding dates) Feh. 2, Feb. 7, Feh. 6, Feb. 5, Feb. 4, | Notes in circulation .................++-. | 3,122,000 | 5,025,000 | 97,000 | 
with the present week. IS70. Isve. 1875. 187s, 1588. | NEW YORK ASSOCIATED BANKS. 
Circulation (excluding £ £ £ £ £ o1 | ‘ =e , 
Bank post bills) ...... 23,200,420 27,814430 27,165,235 31,450,470 } 27,385,905 | Jan. 31. Jan. 24. Increase. Decrease. 
Publie deposits a cen eae 6,227,480 5,613,338 4,7 5s,! 947 5,915,039 4,681 854 | —_—_—_ ae om oma eee a 
Other deposits 2110910 25520178 22077857 20,025,568 27,832,640 | ASSETS. £ ae , é Rh... 
Government securities. I3.S31494 16,001 441 15,199,089 | 15,441 (47 16,804,788 | Specie ...... pene sa ssi seabtevsnseaeinerssstyapehs | 10,062,000 10,566,001 v4 324,000 
Other securities ... 20,649,432 | 17,787,156 17,765,350 23,988,089 | 18,061,381 | Leans ANA Giscounts..........0..0060 punks 56,638,000 56,014,000 624,000 
Reserve of notes & coin, 10,280,730 | 13.5 2 473 | 12,837,664 | 13,947,891 | 15,827,487 | RAMEE IIIED soso cas cas cecaessaceonconcers 3,7 718,000 3,428,000 | 290,000 | 
Coin and bullion ... 19,506,732 | 26,376,903 25,003,899 30,404,381 28,213,292 | _. : LIABILITIES, . ee 
Bank rate of discount 2 % 2 % 2% | oe 1 om A RIPPIN sn nincercsrsencessyscosvepeseciees 4,306,000 4,352,000 ae BOW 
Price of Consols ....... Og? O53 95° 96) | 98} PR IRB oo. ssn tapers wescnasn see rsanas 51,956,000 51, 496,000 440,000 . 
Average price of wheat) 42s 8d sa: Sa) Sis Tid | 38s 4a | ts 3a | Reserve (Specie & Legal Tenders). : m ie | 
Reciernee on Paris (sht)| 25 173 25 ' 25 123 ‘Oe 25 2k 172 25 y2h I | Legal reserve against deposits ... .....| 12,984,900 | 12,874,000 110,000 : 
— Amsterdam (slit) 1117418) 12 0 1:12 13. 2 12201 Actual @XC@SS ......-...60 cee eres 798,000 920,000 £2 1,000 
. » } L 2 »4 ‘oy ‘ ‘ > ° ° 
— Hs smburg s(3mths) 13 i 10} . Ro 6+ a A 54 : s awe vo Converting the reichs-mark at 1s; the Austrian florin at 2s; the Duteb “ori at 
| Clearing-honse retain. 95,458,000 103,488,000 '115,022,000 111,116,009 149,591,000 ls 8d; and the franc and pescta at 25 per ll. American currency is reduced into 
‘L he umount of the * other” deposits, compared with | English money at 4s per dollar. 


| the * other ” securities, showed in 1870, an excess of | * a ; : 

| 451.4782; in 1877, an excess of 5,733,0187; in 1878, Discount anp Monsey Marker. — The signs of 
jan exeess of 5,012,0277; in 1879, an excess of 5,037,2791. | a coming change which were visible last week bh: 
(In ls8s0, there is an excess of 9,771,259. 

In 1870, the money market was disturbed by the pay- 
ment of Government money for the purchase of the tele- 
jgraphs and by the subscriptions to the Russian and 
Chihan loans, and there were some violent changes in the 
| Bank return. ‘The total subscriptions to the Russian loan 
exceeded LOO000.0007, 

in Is77, the Bank began to obtain a larger share of the 
current discount business. ‘There was a partial renewal of 
confidence about politics on the continent. 

{ 2.357,000/ in the other deposits 





now become rapidly more developed, and in ten day 
the market discount rates have risen 1 per eont., 

and money from day to day is only obt: unable at | 
a stnnilar advance. Hence the discount houses have had | 
hurriedly to retrace their — in respect to their allow. | 





ances on deposits; and the balances of bankers hitherto | 
‘. . ° . | 
lying idle in the Bank of England have been rapidly | 


reduced. This, of course, tends to weaken the position | 


of the Bank, though the repayment of securities limits | 
| 


the reduction in the reserve to barely 700,000/. -But as | 


In 1878, the decrease of 
was practically counteracted by the increase in the 
Government balance and the decrease in the Government 
securities. ‘The money market was quiet, bills being 
taken about 2 below the Bank 2 per cent. minimum. The 
report that the Russians had entered Constantinople 
caused fora dav quite a panic in the stock markets. 

In Ise), the Bank reserve was increased by upwards 
‘eof a millon, but the money market was comparative ly 
| steady after the previous rapid fall. Sir Edward Watkin 
displaced the antagonistic members on the South-Eastern 
per ; : . 5 gens 
The account of the Bank of France for the week ending ; }S» reality, fictitious. The proper test whieh 
the public should apply is this, that while busi- | 


hess is increasing, the Bank holds only 42,732,1621 


the deposit liabilities are so much smaller, there is! 
. c . | 
nominally an increase on the week of = per cent. in the | 


proportion of reserve to habilities—which now stands as 
high as 48} per cent.—this percentage being the test 
which the public have accustomed themselves to apply | 
to the Bank return. But this apparent additional strength, | 
being gained as the result of pressure in the money | | 
market from which the Bank derives its support, 


Ee 
i 


See ee he en 


Feb. 5. Jan. 29. Increase. , Decrease. | 














} 
! 
i 29 shows the following changes :— 
! 


eee ra 2 . . notes and gold at the public disposal as compared with 


walgiaera, 


| CAB sro seneseresenes | FOA5O,000 | 79,285,000 236,000) | 43,617,8511 last week, a reduction of 885,6897; while from 
| Government securi ities... Fohaiatoe steed 0,609,000 06 9000) ie | 
— co eee ee 37,519,000 | 40,153,009 2,684,000 | &@ Shareholder’s point of view the Bank is weaker because | 
4IABILITIES. 
i en dae _ | $2,520,000 | 92,859,000 = 339,000 | 1t has less deposits out of which to buy securities to earn 
Government de ‘posits ina sae 1W135,000 11,045,000 " 910,000 eas i rs : ; 
| Private deposits ........ 15,629.000 | 16,391,000 752000 | dividends; and from the directors point of view it is 


Lhe tollowmg are the primcipal items in the accounts of | weaker, because they hold coin and bullion to the 
the undermentioned continental and American banks for 


| 

{the latest week published compared with the previous | oe ’ a er ee ee ee 
Aiea : circulation, as compared with 1,520,0007 last week. 
IMPERIAL BANK OF GERMANY. It is, therefore, apparent that the result arrived at, 

yest very careful consideration by the Bank directors 

{ 











Jan. 3i. Jan. 23. crease, crease - 
ee ee er Increase. Decrease, vesterday week, to retain their rate at 3 per cent., 
ASSETS. £ ; , , . . > ow > 
Coin and ballion 0.0.0.0... | 28,416,000 28,; smene state . was the right one, and very possibly we may be preserved 
Discounts gy ee Suéancevssacesss| SOO | a 20,217,000 372,000 ct longer from a 4 per cent. rate as a consequence of their 
sIABILITIES, 
Wotes in circulation ....................... 35,330,000 36,063,000 317,000 timely forbearance. The chiet difficulty with which they 


| Carrent accounts 2... cece cece) LOS 000 | 10,324,000 7240005 have to contend is the surprisingly quick growth of specu- 
Se eer et 
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| lati on 
| bring ring securities to us from all parts of the continent 
land from. our colonies. Colonial loans are written for 
many times over, the new Prussian Consols are dealt in 
here almost before they are issued in Germany, and older 
“international ” stocks are coming to us in ‘coneide rable 
This keeps the foreign exchanges adverse to 


880. ] 





amounts. 
‘this 
Exe hange business we need only draw attention 
to the latest Clearing-house return. The total of 
1 140,591,000/ has never but once been equalled, and that 
| Was in the corresponding week in 1875, when 149,6 
'was recorded. That total, however, was more the result 
of mercantile requirements, the figures for the 
Exchange settling-day reaching < 18,283, OQOOL, as compared 
with 50,284,0002 on Friday last. 
record on a Stock Exchan; ce se ‘ttling- day was 53,778,000] 
on the 3lst M: rch, 1875; but, besides being the last day 
of the month, that return included the accumulated busi- 


ness of the Easter holidays. In the corresponding week 


last year the clearing was only 111,116,000/, and the 
major portion of the present increase is the result of Stock 


Exe sh ange operations. Last week the banks charged 3 per 








in this country, which is raising prices greatly, and | 


country, and as a sign of the vast extension of | 
| Stox K 


620,000 | 


' 


Stock | 


The highest tote al on | 
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full. The Treasury bills outstanding at the present date | 
are as follows :-— 
Maximum 
Discount Amount 
Per Annum. When Ontstanding. | 
When Drawn. % Repayable. aon. 
Sept. ¢ Six months’ bills 2 Mar. 6 425,000 
Oct. 9 Six — 1} Apl. 9 tw) 
Dec. 6 Three — 1117s 4d Mar. 6 1.245.000 
Dec. 6 Six — a 24 June 6 260.08") 
Jan. 9 Three — ‘easinele 2 Apt. 9 1,255,000 
Jan. 9 Six 21 9s 4d July 9 350,000 
Feb. 9 Three _ ‘ 2! 1s Od May was a 476.000 


It is a sign of the eagerness of ¢ apitalists to secure 
sound investments for their money that the recent colo- 
nial loans have been so eagerly applied for. In an hour 
and a half the applications for the 700,000/ Cevlon Four 
per Cent. debentures reached 4,900,000/, 
South Australian Four per Cent. loan for: 
subscriptions were 14,996,7001. The former 


while for the 
294,600] the 


Dy mee 


- . VT 
Was allotted 


_ at 98, the latter at about 94. 


cent. for loans on stock from account to account, and it 
‘might be well if both they and the Bank of England could | 
ee themselves to demand a higher rate for similar 


advances at the next ciikuaags 

{In the Bank return the prominent feature is the reduc- 
tion of 2,300,000/ in the other securities. We may account 
for 1,400,000/ of this reduction by the additions made to 
the Government balance—reckoning that the million 
‘repaid to the Bank formed part of those additions—but 
there is still nearly a million unaccounted for, which 
‘mainly re ‘presents the absorption of resources in business, 
in subse ‘riptions to new securities, and in speculation. A 
slight drop in the “ other securities ” shows that the Bank 
discount office is, as yet, quite out of the market. The 
reduction in the reserve is 692,000/, which is almost 
entirely represented by the additional note circulation. 
The decrease in the coin and bullion is only 45,0007, and 
as the recorded withdrawals for export reached 258,000/, 
it would seem that rather over 200,000] in coin had come 
back from the provinces, as a set off against increased cir- 


culation of notes. 


There is still greater strength in the Manchester market ; 


| but all those trades which have been under the influence 


| 


of advancing prices in America are now suffering a relapse. 
For the time, at any rate, the United States are pausing in 
their purchases of iron and other metals, chemicals, wool, 
leathe ‘r, and various descriptions of our manufactures, and 
prices of commodities have declined to some extent in the 


States. Wheat is again lower in New York, and lower 


| prices there may be taken to mean renewed shipments of 


grain upon a large scale, as clique operations are weakened. 


Messrs McCulloch, writing from that city, state that “in 
lview of = present high prices there is no disposition to 
‘anticipate wants, and it is probable that the first half of 
‘the season will not be characterised by the speculative 


pig ‘iron, and the reduction in the tin standards. 


| port: od, 


an 3, 


> re 


‘excitement which attended the last half of 1879.” Hence, 
ithe § sympathetic relapse here during the past fortnight in 
It is re- 
, that there has been a stronger demand 
for wines and other continental 
natural consequence of increased 


however 
ink peers 
as a very 


recently 


It 
| Wea! 


} 


|The 


It wold appear that some of the joint stock banks have 
‘raised the question whether the movements in deposit 
! allowances cannot be regulated upon a more uniform plan. 
discount houses have: latterly taken the lead in 


'veducing their rates, but that has been because the banks 
‘have been far too slow to move in the matter. 


| 


Silver remains dull at 523, $d per oz, and recent fluc- 
‘tuations have been very slight. The India Council drafts 
| —45 5 lacs—were allotted on W ednesday at the previous 
‘minimum of 1s 8;;d perrupee. The demand for silver for 
\India is smaller ‘than was expected, money continuing to 
be very abundant in that country 
| Tenders for 1,476,0001, Treasury bills were opened on 
| Wednesday at the Bank of England. The whole amount 
| was allotted in bills at three months. Tenders for these 
| bil lls at 991 9s 9d (21 1s per cent. per annum discount) 
received about 74 per cent.; tenders above that price in 


| Dorset, and Liverpool Union, prefer to watch the 


| is to be expecte d that 
| will avail themselves of this i? tion. 


The new Banking Act is receiving fresh adherents in 
the provinces; and some of the Bradford companies are 
considering the advisability of being re-registered under 
its provisions. The Stamford, Spalding, and Boston 
Banking Company’s directors recommend a similar change, 
though others are timid, and, hke the Wilts and 
effect 
upon other institutions. This will doubtless embolden 
them to take the st: ‘p at no distant date. It is to be re- 
marked, also, that an insurance company—the London and 
Provincial Marine—is by means of the Act about to place a 
formal limitation upon the shareholders’ liability ; and it 
many other insurance companies 
Unlimited h ability 


ts 


some 


for joint stock companies is in a fair w: Lv of extinction. 
We have, for the first time, received a copy of the 
balance sheet of the County of Gloucester Bank. The 


deposits and current accounts are 1,690,8317; the cash, 


342,243]; Consols, 362.9961; Indian and Colonial Govern- 
ment securities, 189,528/; discounts, 168.901/: and 
advances, 904,487/. A dividend at the rate of 10 per 


cent. per annum is declared, but there are certain excep- 
tional losses which reduce the reserve to 56,8927. 

The directors of the Anglo-Universal Bank, in their first | 
report, propose an interim dividend at the rate of 5 per 
cent. per annum, free of income tax. This will require | 
12,450/, and in addition, 33,838/ is carried forward. The 
profit has therefore been at the rate of 18} per cent. per 
annum. Does this profit represent the rise in the value of 
the securities held 

A memorandum respecting a resolution to be proposed 
at the annual meeting of the Association of the Chambers 
of Commerce of the United Kingdom, to be heid 
London on the 17th, 18th, and 19th February, 1880, has 
been forwarded us. The resolution itself is as follows: 

“ That it is desirable to extend the principle of the Act 
31 and 32 Victoria, cap. 54 (which enacts that the judg- 
ments of the Courts of Queen’s Bench, 
Exchequer im London or Dublin, and the decreets of the 
Court of Session in Scotland, shall be respectively effectual | 
in any other part of the United Kingdom), to the judg- 
ments of the county courts of England and [reiand and 
the Sheriff courts of Scotland.” The er of this 


Common Pleas, or 


| principle seems to be free from objection either in theory 
J 
or in practice. 
The Frankfurter Zeit ung wm ‘ntions that diring the week, 


| corresponding week of 1879 the 


from the 11th to 17th January, there w gold coined 
in the German Mint in Berlin, but the amount ilver 
coined there in two-mark pieces was 6,4791, and 5,750/ im 
Dresden. 

The Reichsbank has begun to purchase bills of exchange 
at the private rate of discount in Leipsig and Augsburg 
as in Berlin and Frankfort-on-the-Main. 

The report of the Reichsbank of 31st January 
great change since the 23rd. Money is abundant in the 
open market ; the new regulations of the Bank resp -cting 
discounts and advances have improved its position. In the 
bills he ld dimtit 118 hed 
473,0001, this vear the diminution is only fractio al. The 
advances this year have increase “ld 3838,5001, wht ch iS CoLe 
siderably more than in the corresponding wee k of the last 
year. The de sposits have increased this year 723.0001. The 
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movements in the note circulation anl the cash held are 
unimy ortant. 


The Berlin Birsen Zeitung states that in consequence 
of the repeated forgery of Impcrial Exchequer notes 
(Reichskassenscheine ) they are informed that the present 
issue is to be withdrawn and a new one prepared with 
fresh designs, printed on Wilcox’s vegetable fibre paper, 
which, ace ording to experiments made in North America, 
is a great safeguard against forgery. The Exchequer has 
set aside 6,425 7 for 1880-81 to meet these extra expenses 
and to defray the cost of the preparation of the paper ; 
3751 will be offered in prizes for the design. The em- 
ployment of the vegetable fibre paper will cost 5,8351. 
The superintendence of the preparation, Xc., will require 
215/. It is not expected that the new Exchequer notes 
will come into circulation until next year. 


The discount quotations current in the chief continental 


‘cities are as under, those current in Germany showing 
a further decided drop 


ee 


\ Sank Open Bank Open 
Rate. Market, Rate. Market. 
St als 3 24 | Amsterdam ...... 3 27 
BEES copcntudeens 4. 23 | Brussels ......... 3} 32 

| Frankfort......... 21 | Vienna. .........+0 4 33 

| Hamburg ......... 2) 3 | St Petersburg... 6 6 

The second reduction since the beginning of the year 

in the deposit allowances of the discount houses lasted 
only eight days, and on Tuesday they raised the rates in 
question } per eent. ‘Lhe current allowances for deposits 
at notice ‘and cal! are as given below :— 

Private and joint stock banks at notice... 1} per cent. 

Discount houses at call .................000. 1) per cent. 

—- seven days’ notice ... 1} per cent. 


fourteen days’ notice 1} per cent. 


We subjoin our usual discount quotations for paper 
| having various periods to run :— 


Bank bills— > Trade bills— ¢ 
SEBmonths «.:4... 23 j SWOT .civncdesisics.s See 
ae 2% 4 Mh Rhee es Do eee 3 3 
ie a 2% Beet. awlicnateeer ed 3 4 


| 
ie. Tue Srock Marxets.—On some days this week busi- 
ness has been checked by the fog, and the sudden move- 
ment in the money market has rendered speculators rather 
more nervous. The movement of prices, though generally 
upward, is no longer wholly so; and Consols have declined, 
together with a number of stocks which were recently 
most in demand. Still, however, the volume of the week’s 
transactions is large, and the satisfactory incidents affect- 
ing home railways have maintained muc ‘th of the | yuovant 
i tone deve lope «Lso greatly since the close of the year. 'To 
| banks the rise in money has certainly been beneficial, 
‘and their shares have risen in consequence. Various 
less prominent American lines have advanced greatly; 
and holders ot miscellaneous — securities have 
generally benefited by the result of the week’s variations. 
Such are the net results of the changes on the week ; but 
to-day there has been a rather marked relapse, as the 
unsettled state of the mone y market has come more pro- 
minently under notice. Nothing so quickly tends to check 
speculation as a rise in the rates charged for loans upon 
sacl and in “continuations,” and there now appears a 
good prospect that such a movement is in store. 

At a special meeting of the London and Westminster 
Bank, held this day, the resolutions passed at the meeting 
ion the 21st of January, to increase the capital to register 
under the:C ompanies’ Acts, 1862 to 1879, as a limited com- 


pany, and the appointment of auditors, were unanimously 
‘confirmed. 


| 

The Committee of the Stock Exchange inform us that 
‘Mr Wilham H. Hobbs was declared a defaulter in the 
House on the 2nd inst. 


| Brirtsh Government Securitres.—This week’s daily 
variations in Consols have been between the following 
limits :—On Saturday, between 98} and 982; on Monday, 
and 982; on Tue sday, 983 and 982; on W ednesday, 


i 
| 
| 
} 
} 
iS 
{ 


en en 











los! and 98}; on Thursday, 982 and 98}; and to-day 
| between 972 and 98: Quotations in Goose fell + on 
Tue sday—which was * the monthly settling-day— aad: 1 to 


1 to.day. The rise in the value of mone Vv at once affects 
‘these securities, and Exchequer bills and Indian sterling 
loans are weaker from the same cause. Bank stock con- 
tinues in request. 
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Closing Prices Closing Prices, Inc, 
last Friday. this ad or Dec,. 
Consols for MONECY.........:.+seeeeeeeeeeeeeseeeees ee 977, 8 - + 
DERG FED. S.ncicscccvcscacsocsseccssconsssonadases ost : (Mayr. 1}98 3, — 3 
NE SR ini ccdecsscdwnisacosonsvasessontconces BEB teeteeeee ye2 3 —- 2 
Ne saci cccenens cadsvectearsecunsnumnersaducons See we  * ceesinee - 98% 3 - 4 
Exchequer Bills, Jume 2 % ........:.eeeeeeeeeee 2 eer 6s ls pm — 2s 
Bank Stock (last dividend 43 %) .........-+ 276 SB seevevene 277 8 + +4 
India 5 %, red. at par, July 5, 1880......... ROBE EE uancsies ‘ 103% f —- 3 
Do 4 %, red. at par, Oct., 1888 ............ 1042 5h belesooee . 4p 5 =e 
Metropol. Board of Works 3} % Consols.. 1022 34 ae - 182 + 4 
CoLoNnNIAL GOVERNMENT DEBENTURES. —Prices have 
advanced materially. Canadian 4 per Cent. are } better; 


Cape of Good Hope, 43 per Cent., +; Mauritius, "hs : New 
Zeal: und 5 per Cent. Scrip, about ‘yi ; Queensland 4 per 
Cent., 2; and South Australian and Victoria 4 per Cent., 
each J. 

Forrrgn GoverNMENT Securities.—The fluctuations 
are less important than last week, and more irregular. 
Some loans which were then in strong demand are now 
weaker, including Hungarian and Austrian gold rentes, 
and Argentine 6 per Cents. On the other hand, Egyptian 
Unified and Preference have shown mi arked strength, 
especially the latter, which is now taking its place in “the 

rank of high-class securities. The Egyptiat 1 Daira loan, 
however, is comparatively dull, owing to the reported 
damage caused to the sugar plantations by unprecedented 
frosts. Paraguay bonds have advanced upon an an- 
nouncement that that Government have expressed a 
willingness to make some sort of arrangement for the 
bondholders. Spanish are still rising. ‘Two important 
decisions have been arrived at by holders of South Ameri- 
can State bonds this week. Amongst our Business Notes 
will be found the result of Peruvian bondholders’ meet- 
ines, whereby they cast in their lots with Chili. The 
Venezuelan creditors have also arrived at an understand- 
ing with the Venezuelan Government, by which for every 
10/ interest which nominally accrues upon their existing 
holdings and unpaid arrears they will receive new bonds 
yielding 4/ interest. 


The United States Government have announced that 
they are prepared to purchase another $11,000,000 of bonds 
or account of the sinking fund. 

We have received from the Chevalier da Costa Ricci, 
the financial agent of the Portuguese Government, the 
copy of an article in the Jornal do Commercio of Lisbon, 
which accuses the Economist of asserting that investors in 
Portuguese bonds have sustained heavy losses, an asser- 
tion which the Lisbon paper proves to have been wholly at 

variance with fact. No such assertion has been made 
in these columns; on the contrary, in August last 
it was shown by us that over a period of ten years 
our investments in Portuguese 3 per cents. had 
vielded us no less than 134. per cent. per annum,, 
Possibly mis-statements in some of the foreign journals,. 
which have adopted a similar title, of which there are now 
many, may have raised the ire of Lisbon journals against us.. 


The followi ing are the changes for the week, taking the 
latest unofficial quotations :— 





ss Prices Closing Prices Ine. 
ast adi s dé a 
Momonti 6 TW, ; TO is sins ces cisvncssaedaicinn ce 88} a on ‘a ee i: Ft os . 
Ditto 6 % Publie Works, 1871 ............ ot) a7; - § 
Austrian 5% Silver Rentes (less ineme. i 6] De + 4 
Ditto 4% Gold Rentes ........cccececsse, ee, | es “st «= & 
Brazilian 5 5 Sic MEDS: chscavhsanavonbien bakesencawes BOR GE kvecscocs GAs GR 
seg getinatiaianemmactce 9445)... 923xd 2. 
ee A a aici eee -c. at. «4 
Bolivian 6 %, 1878...” 26 37! Sh : 
Buenos Ayres 6 %,) 1873 ........scsessseeeseee 84 6 en ae” la 
REREAIR Th DROS asiinks 2k icdsacacachsancncvinvescs EO? pesmi 745 = 1 
Comte SAF Sos BEF ccsnniccnccencssnscerelecas 13} a eaabaus 13 14 - ¢ 
Danubian Prine ipalities 8 Yo» MNT -cevewasic Ee, te 107 9 
Egyptian 7 %, 1866 (Vicefoy’s Loan) ...... 793 30h ae et eee 
‘Ditto (Khedive Daira Sanieh) ............ 69} 8 ade 68: 9 . 
Ditto Unified Debt Stock..." -.)6hl 5sh2 + 1h 
Ditto 5 % Preference Stock ............... 85 3 Z coe go $ + 4i 
Do 5 % State Domains Mortgage ...... ee ee 875 s Ee 
Entro Bion 7 G5 F67E  oncccccesesscscsscscsonccs es 95 7 —- 1 
RON, GG iis caspnaeiinatdsovevessisierdsccsicaie SEK 1163 & 
Hungari an. UIE, SikecSnicithesicet aa Ee | Nee gs. 2. + ' 
Ditto 6 0 CNION occas A - x Bb 7h - 1h 
Italian 5 %, 1861 (less income tax) ......... 8022 ©” S); _ + 4 
Ditto 5 % State Domain (less tax) ane 2 10H) 2 ése 
Ditto 6 % Tobacco Bonds (less tax) te lol 3. a — 
Japanese 9 - fe Ea: = aes 107 8xd — 1 
TENET UN cicstsininsiisissetiniiendehesinaninaic: TEEN? © anktoulc: My + # 
Norwegian 4h 4 i ee siacl A cas lod 5k eee 
Paraguay 8 vos OUUE ders teicckenivacgs ae euee a ratios 154 163 + 2} 
PUNT NIE sa ccervisiiincscciieacisndaiais: AMR dees 183 19 — $ 
Ditto Consolidated 5 %, 1872. aa 168 17" 6 see 
Portuguese 3 % Bonds, 1853, a ee re 52} 4 a 
Russian 5 %, 1822 voeeccccscosccen ps Solana ewes oa 
TT) + jeaaiepasueemmensmny = yi porean 6h Ot CG 
DU MOD sctdecceucccccscesuce ak 8h2xd — 4} 
Ditto 5%) IST seeessssecsvseeeensseeensee SBR oeseee 9 + 4 
DO Wig OI jeesicsinisussscrcanieiarsaisctnien TR. | caauedien 8} 3 
DUNO S i MO Sac csnsccsctacleerinnnereeres SERS Geese ako ot ; 
ON Oe TN FI cis curetnesig uc sed cizin ae ; aa ates gs! Ot - ‘} 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 91) 23 oL1h — 1 
Ditto 4 %, Nicolai Railway Bonds ...... Pe nos siarcace ~ a8 + 4 
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% Closing Prices. Closing Prices. Ince. | > - os . . 
i vast Friday. a ggg A CoLoxtaL Rartways.—There is natural! ¥ some reaction 
: Ditto 5 %, er tay er pierre $6 7 sats 954 6h — } in Canadian lines after the rec ‘ent great spec ulative 
%, Charkof-Azot Bonds ......... 87 8 bine ee athens « : . : 
4 Sante Fe 7%, ee ae. 93 5 par Se activity ; but Indian Stocks are firmer. 
ES hE aes Re | nccccesss 16: 3 + } Closing Prices Closing Prices Ine. 
Ditto 5 os 1870 (Quicksilver Mortgage) 100} 14 wo... 1003 13 5 ai BRittse PossRsstons. last Friday. thisdar. or Dee, 
Ditto 6 % (Lands Mortgage)............... Ce} | onkstuaas 92 4 + 1 jombay and Baroda ee cssereeeee 1245 5} 124) 53 
ON a ie $81 3 ~ 3 | Grand Trunk of Canada - 233 22 j a 
Turkish, 1854 (5 % Egyptian Tribute) a i ae 83 5 a { Ditto Third Preference .. om ae : ga 4 aan 
I OE i cninuacankcaatsaposin 19} 20} 20 + } Great Indian Peninsula ......... ee 196R7 1278 es 
Ba I ic eodadicki rae warts ose WO cinicsns 17 3 » 4 Great Western of Canada ......... - Dw. 13} 3 ; 
Ditto 5 %, 1865 (General Debt)............ OE ec: + 10} 4 + & Madras 5.0.2... seereeececeecoeoes 117} 8} us + 1 
i 5 %, 1865 mee. weacnsas 2: 3 zs . tToaw PR aye 
ae ae mh Foreten Rarways. —Bahia and San Francisco shares 
Ditto 4} Yo: Fa a ne 673 S bestia 63! 7 + have risen }; Great Western of Brazil, |: Nort! ern of 
I ae 0: ; 
Ditto 9 Cums. we 18°19 | Buenos Ayre 's Debenture Stock, 4; and Ottoman, ?. South 
Ditto 5 %, Ottoman Defence, 1877.0... 774 0 we. : 73.80 + 3; | Austrian shares have fallen }. 
United States 5% Funded Loan (pr. 1024)... 105% & Sse 105} 6 + #; . 
Ditto BM Cente TIED oveicacicerecterensivexsns 110% Be edhe 111 ; + 3 AmeERIcAN RarLroap Securities. — Atlantic, Mis- 
ee SH Cee TOES oc icecn nc cacecssavecccecsvse ee. | eaeusacile US¢ 3 sa ; nanimtosia . ‘ : ¢ ~ . 
wierd Ora fees gaara ——. 3213 ~ ak sissippi, and Ohio bonds have risen 15: Paris and 
Vanesnla © %, IGG4. . cccasscicwendicciesssevccéace WE ccassinca 16 17 a - Decatur bonds, 10; Oregon and California Mortvage, 9: 


Cairo and Vincennes, 73; Chicago, St Louis and New 
Orleans, and Memphis and Ohio Mortgages, and Union 
Pacific shares, 3; Atlantic and Great gn Leased 
Lines Rental Trust, 1873, 2; and Central of New Jersey 
| New York Central, and Erie shares, 1. On the other 
hand, Atlantic and Great Western Second Morteage 
bonds have fallen 2; ditto Ist and 3rd Mortgaves, 1: and 


Home Raitways.—tThe traffic returns are very encou- 
raging ; the statement of current working expe nditure by 
the Manchester and Sheffield Company is regarded 

'in a very favourable light, and two out of the three im- 
 scartninh dividend announcements of the week have given 
| great satisfaction. These are the two first in the following 
/enumeration :— 


~~ Second Half-years——— egy and Philadelphia and Reading shares, !. 
Qe 79, . . ‘ 
5, 10a ae Banks. — Great firmness is apparent. Agra have 
Per Annum. Per Annum. : ‘ , 2 
Midland ...... ae 5} percent. . Gt per cent. advanced 3; Alliance, {; Anglo-Egy ptian, Bank of 
London and North- Weste r co i 72 Australasia, 4 Bank of Egypt, l; City. 1: linperial, Es 
Great Northern vores OF " cchesten UM London and County, 13; London Joint Swek, 1 


Merchant, 1; National Provincial, 1; Oriental, 1! - 
Queensland, }; Union of Australia, 2}; and Union of 
London, 3. : 

TELEGRAPHS.— ae American stock has risen about 
1, and the Preferred, 1}; Direct United States shares, ¢ ; 
Eastern and Eastern Extension, each ! ; Indo-European, 
>; and Western and Brazilian, }. 

Watrerworks.—Chelsea are 5 higher, and Fast Lendon, 
2; but Grand Junction have fallen 4; Lambeth, 5 : South- 
wark and Vauxhall, 4; and West Middlesex, 

Mines.—Devon Great Consols are 2 higher; East 


|| The Midland carries forward a very large balance, nearly 
enough to pay another} per cent. ; and the actual increase 
of 5 per cent. in both that and the North-Western dis- 
tributions is re ‘ally remarkable, when we consider the 
‘depr ‘ssed condition of last half-year’s traffic returns. 
Stocks are mostly higher on the week, London and North- 
Western, Manchester and Sheffield, and the Scotch com- 
panies taking the lead. But Chatham and Dover stock 
has relapsed. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
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Te Caradon, }; Tankerville, }; and Wheal Bassett, 5; 
unofficial prices :— . . 
Closing Prices Closing Prices Ine. Copiapo, 1; New Quebrada, % ; and Pontgebaud, 1 ; Great 
iia las a ey r Dee, Laxey fell }; Wheal Grenville, 1} ; Cape Copper, 1; and 
| Ditto Deferred NOL cvscccsssccsecccecccee MR ccsseeee to Tharsis Sulphur, 3. 
Fen aon csrinncctrresmenngeninyictrnenin a, ee aa, 2 MisceLLANgEous.—Gas securities are practically un- 
I UNI pic vinceccaccccscncapwescasesadnsccs Be” | Scukanst 125 6 + l “i bac : J 
bOI ric snaisianrsnrinsnainvevamsinesintbivantes 1203 1} 29 + li changed. North-British and Mercantile Insurance have 
IND WINNT = ass icessedvccdnecdacadasseckancace WED... naseceaas 1213 + 1 > 2 p . 
| Fancachivea and Vorkshive..................... Nai 14 3 of 2 — nod; Nantyglo and Bl Lina about £ ps Nation: ul Dise ‘ount, 
London and H NINN bs rasatensiaaienieen 137 x xd sehsiite me ws: 3; te Jegraph’ Construction, 15; Umited States Rolling 
MY sos vats cc cod dvunteusadaklea, azpkadiaenina ead BOR 2 3G) ccccsccce 38? 9 _ ; ’ — 
London, Chatham, and Dover ss S1z 2h caneaeene 303 3 = 3 Stoe k, 2; ; London General Omnibus, 2. , 
: Ditto Arbitr: ation Preference Gesanube eR eieeaeh ~ ae: BULLION.—The following is taken from the circular of 
4ONCGON ANG NOMtN-WESterm .......ceccereecee DOE Bs eescceses Ole og = 3 a * + a a 
| London and South-Western ............c.0.0s | eer 33 9 2 Messrs Pix] y and Abell, dated Febru: ry ¥ oe 
Manchester, Shettield, and Lincolnshire... 86; Ge SUP isinaces 90% ; + 3: Gold.—There has been a demand for g: she 1, beth bars and coin, 
— ae pisecuiaiuaueqslese near aasebaauny a “ a eee rk va m o during the week, the former for the continent, the latter for South 
| Metropolitan Distied “Tt am dP comm wot * = af | America. ‘There have, consequently, been withdrawals from the 
BMI aivshcnnin'cteenhautncapeaints sian ER aca 1413 23 + 2 Bank to the value of 102,0001 since our last, and the undermen- 
a . a savksvnoddiatenkwieannesanneis a By ceeeeaeee —— + be tioned arrivals have also been sent away :—13.27U! per Hydaspes, 
Soeendl ruc oe aagantagsaia 1563 3 acta 1562 73 a. 3 from Yokahama ; 4,200! per Teheran, from B ice 5 ¥,0U0F per 
AOE grcauscvcennecacnccuieesehiniedda 1256 6b xd.....:.< a Dee, from West Indies—26,4701. The Tamar has taken 173.0001 
Ditto Deferred ...... ot as a Ae Oe aman IZ 8° —- 3 to Buenos Ayres, and the Peninsular and Oriental Company's 


steamer 50,0001 to Alexandria, and 10,0001 to Bombay. 

Silver.—There have been but very few transactions to report 
this week ; the only arrival has been 4,520i from the Brazils, and 
the next amount expected, which is by the Pacific steamer, will 
not be here before the 11th instant. ‘The market has, therefore, 
kept steady in price, owing to the paucity of supplies, and £2 )\d per 
ounce has been the rate since our last circular. The Pekin takes 
60,0001 to India, made up chiefly of last week’s arrivals. 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending February 1 to 985,974, 
being an increase of 63,889/ on the corresponding week. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
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Week’s Receipts. Half-year to date.t ‘ mp . . + =2i fa 
sa S eedeace: —_— Mexican Dollars.—The price remains at 51jd per oz. We have 
Inc. or Dec. on Inc. or Dee.ow | no arrivals to report since our last. The Peninsular and Uriental 
Correspond- Correspond- | steamer takes to-day 136,3901 to China and the Straits. 
ing week ing period " a 9 ° a aod Le: 
Amount. in 1879 Amount. in 1879, Exchange on India for banks’ drafts at 60 days’ sight is ls 8;)d 
; , £ £ per rupee. Tenders were received yesterday for 45 lakhs of rupees 
Great Eastern ......-.-ssesseres S6fms — or + es of India Council bills; the allotments were —to Calcutta, 
Great Nortners i OL geet I Bist > deze — | 28,68,000rs, average rate, 1s 8d:188d; Bombay, 16,23,000rs, average 
Santen and Brighton Shen ms 28,148 > FE. acnn 146,512 + 7,919 rate, ls S'1S8d; Madras, 0,000rs, average rate, ls S\'LSSd. \ pplica- 
Lendon, Chatham, and Dover 16,207 — | 219... nant é okine tions at 1s 8;4d per rupee receive about 90 per cent.; above that 
London and North-Western... 180,658 + 210¢  ss--ss-+ -104i¢ + 2.258 rate in full. 45 lakhs of rupees of these billsare acdivertised for next 
London and South-Western... 38,248 + 1,045. ......... 171,044 2.29" mn > : 41 a ar eae 
Manchester, Sheff.,& Lincoln. 30,541 + 2,624 ........ 153,587 + 12,986 ; week. The latest quotations of exchange from the East for hank 
€ = ” 4 . , ’ 255 a 7 a : 7 
Metropolitan.......-.--..s:sesssse 10367 + 28D oe -eenee in ap | bills at 4 months’ sight are, from Bombay and Calcutta, Is 54d 
. a m6 2 ih 2. . ‘ i i — romp 
Metropolitan District ......... 129387 i vag: ae extras 44.220 per rupee ; from Hong Kong, 36 10jd per dollar; and from 
cocccnces wt OG és 4 ececessce 4,40 ba | 7 : 
a a + roe nn Sa 2 Sts | Btmaghet, no quotation | 
South-Eastern ..........cscccecee0e 27,555 ht MR Scns 131,566 — 1,308f | Quotations for Bullion.—Gold — Bar gold, fine, 77s 0,4 per o2 
Ro 26f) B2 =o | standard ; bar gold, containing 20 dwts silver, 77s lld per 02. 
*Caledonian SLTIO 4+ STOR ccceccese 1,360,623 — 51,762 Se ae is os a ae 
*G weet and South-Western 18,203 + 1,729) .:.....+ 50.592 + 15016 | standard; Spanish doublons, 758 to 75s = per _Soath 
*Great Western 126,087 + 6,004 ........ 3016717 + —— | American doubloons, 73s Sid per oz; United States gold coin, 
OETA ceccccesecenveness 833) — 45:58 — 
*North British ...........c00-00+ 40,271 + 1AAD oon 1,205,530 5587 | 768 Bid per oz; German wold coin, 76s 3jd per oz. int a 
985,974 + 63,889 Silver. -— Bar silver, fine, 52;;d per oz standar Oar sliver, 
CWDS caceereee r a : on ke ‘iver 
ontaining 5 grains gold, 52{jd per oz standard; cake Sliver, 
beginning of August. c i -_ 
* In these cases the aggregate is ceeiied from the ak aecaenn 563d per oz; Mexia an dollars, 5ljd per oz. Quic ksilver, 7! Se to 
Eas and Sou este zo 
+ We give the aggregates as published. The South-Eastern | 71 10s; discount, 3 per cent. 
are for one dav less this year than last. ; ; sclatastisiacileaphichiasmtaaliats 
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| ‘ z Y 1 xer.—The revenue accounts for the e 
|: Bike Sallowring we -the:ctnadearts Sor. goit: pointa:f the: four. Se sed Decemiie Hh, in 5et sak 1, 
-Wees > Ce pe e Odi u ( « 
i ‘te al gok l exch: anges :-=— ’ a years Coe won F 
French. | m German. $ American. under: 1878. 1879 
| 25 t 2}—4 p. mille for us | 2°.52—5 p. mille for us | 4.89 —5 p. mille for us £ £ 
| 22.224 Par. 20,.45—Par. 4.867—Par. Dcitiaes a ities 4 0S ee tee ae GEE IN cciscsis-ecn . 617,506 
nae ‘ > . Gross TEVENUE..............0eeeree - . aaa 
25.12}—4p.milleagst us | 20.53—5 p. pe at 4.827—8 p. mille agst us | Working expemses .......0...ccccccccereeeeeee BEL ZOB cece reece » — 308,027 
ustralian—102l alway us | inal 
i - tralian—102/ always for us. a oonaet 314479 
| The exchanges were yesterday :— |” ‘ied Same oe L124 
} French short exchange f 25.17 or 2} per mille against us. are Premera dete dacsceanal 
German short exch ange m20,34 or 4} per mille against us. | BULIN4 o...eeeee ' 315,603 
| New York exchanye ? $4.82) Debenture interest and rent-charges...... L7G BIG. iccssscascccave 171,590 
at 60 days is a ssliscitenas 
< } » , } ° ‘ - | » » > 1 ae 137. ot 6: 38 oeeceecessesece 144, 013 
: uterest, short $4.84} or 4 per mille against us. Available for preference divident , 
| oe ee " . es |The decrease in the working expenditure is partly due to the 
| saving in compensation charges. ‘The Sittingbourne accident 
FOREIGN RATES OF EXCHANGE ON LONDON. | occurred in 1878. 
l | Capital Account. 
Rates of | Rates of Expended. Received. 
1 Lat’st Exchange \Lat’st! Exchange: ' ie 2 * ae _* ‘ 
j Dates. on Londn. ‘Dates.on Londn. TG GOGH MRE, VOTO: sc. cccsscacsassesntucesnenvs eee RUM. saves cavanece #2,765, 47 
-—_—-——- --- — ———-- - -_———— During the half-year ........5.00.-cssesessee DEMOy  Siaccaceonesove 907,900 
| Paris .............Feb 5 25.16 chs.| Short. | Gibraltar’...... Jan 29 483 90 dys. d —— aT as 
{| Berlin .........) — 5} 20.333 ~ Madrid ......... —...| _— Total, 51st December, 1879...... 23,7 34,049 seteseseseweres 23,673 yO47 
{| ans we lags — 3 25.19 — {|New York...... Feb 5) 482)  60dysst | 749,4781 of the capital receipts and expenses represents the pur- 
Posy ° Q ; AneiT, ¢ ° ort ( _ 
i pee sor’ “2 oe oo yt mwa ae ens To dew of the Sevenoaks Railway. Total further capital expenditure 
j msterdam o 12. e — ernambuco,.. - ¢ me § oe : 2 ; 
Frankfort , — 4 36 — Buenos Ayres. Dec 28, 50d : — estimated at 462,3201, of which 190,000! is for widening the line 
Hamburg ... — 3 20 4 -— Mauritius ..... - 3] Vi? — from Herne Hill to Bickle »y. The board are not permitted to 
n DO wee eseseeees - 3 2027 |S mdate/ Wellington ie declare an interim preference dividend, and after distibuting 2 per 
peril ee — » 2U.28 -~ wiv dis ms 
Vi a ont — 4 IL a P. Elizabeth... Jan 9 ype Gis) cent. for the half-year 36.4481 is carried forward. 
2 ee + Sk = tae Pranere sista ; ae ra London and South-Western.—The accounts for the past half- 
tome . _— ‘ALC endure — Sis — . " : e = a ; 
Alexandria ..Jan29 — Hong Kong... — 4) 3/10} -- year contrast as follows with those of the corrresponding period of 
i +. loren _ Shanghai anion SF git, _ i878 :-— 
mstantinple ; —_ Yokohama ...'Dec.2¢ 3/93 _ 1878. 1879, 
Til 0 ce 25 a3 5 - & £ 
fnnparmsaiahaintenaantesnpinsiciae CERO. scvnccanencwvcrsinisiassinccisices MANNE “osnecteores 1,377,063 
— . aus ae Working expenses ...........0..ssesee ise astae SUMO. osctvey aeseocs ‘ 713,872 
COURSE OF EXCHANGE. caren Pesca — 
| — — Nat POV ONG :ccncdscsiss kdisasceeet 5 OR IRE anwar nsase é ~— 
! revious s lus GEMS sccvdsceencence dye 
Pri ice Newotiated on ’Change Adid previoen SUEPlUS: 2.......0..6.ccseencenee ‘ _ a 3 
7 ad ss Fol 5 PURO ioc iccueses . 666,489 
Fe . & pichcdate Preference CHAPGOS  ..2:.0..c.sccesscecnoees sivatin “MIDMTER” esseccecoein + 346,866 
Sian Feces | Money. Paper. eonrenceretaiet smelt 
Money.| Paper. |; Money. | Paper, Available tor dividend... S815 ncn... SEQ 
ia. a nm et ; en ae | 7 Sra iar —on the ordinary stock at the rate of 6} 
Amster RETane itv _ 3mouths| 12 2} 12 3} ) 12 2 12 3 — : . mee (hens 19 amc 
ae iam eR eee OT ‘At sight 'y2 of! 32 1/12 0-412 1 Her Cent. PET ANWAM ...:0.cc5.s60.00-s.s6006 31 3,363 (63 % p.a.) _ 3k 3,379 
” . ‘ Of ms < 1 1 &2 — 
Hamburg ....e ccc sevens 3 months i = = = = = { 7 ood Surplus ..... ROPE cic ; 6,215 
oe, ~ a ie oeteoreptetong, | 20 49 rod 53 90 49 | 20 53 * Including 34,612! for the purchase of telegraphs by the Post Offiee, and a 
a Tiat rt-on-the ain... vovvese — - . ee) - =V « i ae gee = a - 
Wienna............... tain nae al oat aes 1190 | 1195 11 923 | 11 95 reno acai is added to the preference charges for “carriage suspense 
NONE dite ciecsecushces eottgamaesasicidndiad —_ 11.90 | 1195 /| 11 92/1195 | S°count. Yenital Account 
Antwerp ............... es — ($25 575 | 25 425 | 5 S74 { 25 424 Capital Acc mbna 7 
PMP oo i chy Sc pate a 252; 25 3 | 25 | 255 Expended. mens 
PATIG oiceccccsiccsccsscsseveesscesssesvecossses] Onogues | 25 12) | 25 174 || 25 124 > 174 ie 
| Ditto. ... icchuicacedazeoaaaii 3 months 2535) 2540) 25.35 ' | 25 40 To 30th Tune, 1879. wcesercecescsnisere 2282008 oon ne 22,890,308 
NEE MI. 5 caisinicn sins so ccitivivatnvenconte _ 25 36} | 25 412 | 2535 | 25 40 During the half-year .......... aeueee 114,2 a1 ee: Lless 319 
Ven ie e Bicpeekind a eabbestiotea _ 28 30 | 28 40 28 35 28 40 - —-- 
Madrid _ 47} } 47% 47%; 47 ¥; Bo Total, 3lst December, 1879 ...... 22.9335,2 299 a 22 834,074 
Bareelona ssdwigyaninadwcdeabinte _ 474 47 5 7a | Aes Estimated capital outlay in the current half- year, 150,0001. The 
73 j —s ‘- 
bee vateraasl vinnie areniniaieet ein 4 ot ot avs joint Ryde New Pier and Railway is expected to be re ady early in 
ville .. srt Seskinehes' sane Mate ee kabhi _ | 4/79 hi 475 } . 
“<n nti Be eee he are — 473 | 474 47% 471 the summer. The increase in the w orking expenditure is entirely 
Main REE ES | o— 73 74 47} 47} due to one claim for compensation upon which 16,0001 was 
Ks 93 me =o it * 
Lishon weeseseteasesecesceseteeenees a“ S25 x co | ae awarded. The secretary and treasurer are retiring after long 
’ ; pupa cemnebane i eecbecaaee _ o2 | Jug ~ ie ° . ° ° 
— . : service, and are to receive pensions. ’ 
eee r : . London, Tilbury, and Southend.—A dividend is recommended at | om 
| RE SUT LTS OF AUCTION SALES. the rate of 6} per cent. per annum, carrying forward about 6001. | i 
| The following are the partienlars of the week's important sales | At the corresponding period the distribution was at the rate of i 
.of estate and other property :— 6 per cent. - 
} Amount eee . Bata a8 1 ci al ad : ; 
| PARTICULARS OF SALE. Realired. Me i? opolitan Disti ict.—T he rece ipts of the past half-year were 
Date of Sale—Jannary 28 to Febuary 3. £ 165,9241, and the expenses 71,1491, showing increases of 14,8601 
| BECKET, FRAN x. Urrrr Hottoway— No. 26 St John’s villas, ian and 3,3361 respectively. The net profit of 94,7751 is thus 11,5291 
trechol . ‘ . 00 ate ea at : as i te 2a in ‘ 
| BELTON—Cavenptsu squarEe—Princes street, the King’s Head public larger, and, after paying all debenture and te ferential charges, 
aT .. house. 2h woara 7s ; _ 3,250 | there is sufficient to pay a dividend at the rate of } per cent. per 
| DEBENH — TEWSON, axp FARMER Patt Mati East—No, 43 | | annum, as against no dividend in the corresponding half-year. A 
hitcomb street. free le : ) F ¢ . ~ . , C . ~ peste : 
sine coe ee : oe it ~ ger ‘ ; oo balance of 1,142] is carried forward. Capital, 5,771,3021, reduced 
South Norwood Nos. 1 and 2 Sandringham villas, freehold y i to 5,522,759 by realisations of surplus lands. The Extension j 
| HARDs, V AUGHAN, sawp JENKINSON —Briguton—65 Preston street, i capitals (900,0007), are not included in these figures. 
} treehold come . ‘ e ‘ anne ” 70 r . ” . . 3 
| ‘Wo. 29 Cannon place, freshola — 330) a Staffordshire—The accounts for the past half-year com- 
No. 9 Vernon terrace, frechold 1,659 | pare as under with those of the second six months of 1878 :— 
} No 1 Re reney mews, freehold 1, 415 1878. 1879. 
| Freehold Ground Rents of £84 per annum . 2,170 £ £ 
‘ HUNTON, F. W.—Bixricip Benge—Forest Cottage, and 3a 2r 10p, Gross revenue .......c..csccsceeesees iia atic a 303,836 ‘ 
freehold : , cevorseressensessessee 1,000 Working CXPeMROS: 04. ccccccciccccssves sachs reas. RE oie caiveaae 152,648 | 
; - . 
Be — ge UID aii sisistsiesicnicices asters 143,106 ............... 151,188 
‘mm ai cate m MEG PLOTIONS WRIANIO‘. .0..0- 05 cccccescccescvecsescacse WE es eeccear nas 3,404 
| NOTICES AND REPORTS — i 
M4423) oe ceeese 154,592 ye 
Deduct preference charges ............... peateed BERIT siacusiniarinS 109,274 ot 
en Available for dividend 2 8 ee 
. > . . Available for dividend ...... DUE Sas siececeiach 45,318 ¥ 
Venezuelan Bonds. ta meeting of bondholders it was resolved —on the ordinary stock at the rate of 2 per , 5 
to ratify the agreement of January 24, 1880, for the conversion and CONG: DOF RANGM, wn cveienesseceinescivesscesceaee 32,301 (25% p.a.) 40,376 
settlement of the Venezuelan debt, where} > interest is e en —_—— 
_ due *t ] to 40 a + of it . “s 2 — — ae oe is to be Surplus eee eee e eee eee eewiseneenee desszee OEE selcataniekaunae 4,942 
+ ce t e cent. s “ese oO < re >, al arrears Ile . 
a cei ie ak . I t we, and arrears | Capital received to Dec ‘ember 31, 7,757,2151: ; expended, 7,761,8051, ) 
t ; 
RAILWAY COMPANIES including 7,5791 during the half-year. Estimated outlay in the | 
| Reeoits an sania “en a current half-ye ar 27,500L. The canal traffic has been impeded by 
eT Imperial Central Bahia.—At the meeting, a dividend | the frost ; but the directors congratulate the proprietors upon the 
‘was declared at the rate of 3} per cent. for the half-year ended | evidences of revival in trade. The Audley line will be ready in 
| 31st December. the current half-year. 
| Caledonan.—At a special meeting the directors were empowered Waterford and Li e directors have declared a divi- 
to proceed with a bill before Parliament which will enable them to | dend of 3 per cent. on “wr , ride - the : = 
os I the dividend for the corresponding half o 
create about 220,000) new capital for the execution of various | 1878, being 3} per cent. 
|works. , BANKS. 
1! Illinois Central.—The company will receive on the 1st March, 


Bank of Egypt—The net profits for the six months amount to 
through Messrs Morton, Rose, and Co, tenders to the sinking-fund | 45,7911, which, with 1 ,OS6L "heeniiet forward, leaves available 


‘of its tive per cent. sterling loan to the amount of 10,0001. Bonds 47,4771. The sum of 24,0001 has been carried to reserve, making 
so aecepted will be received in cash by the above agents on | it 85,0001. A dividend is recommended at the rate of 7 per cent. 
Ist April. per annum for the half-year, being, with the interim dividend in 
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August last, 6 per cent. for the year. 
also recommended, carrying forward 4,727 


ey E 
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Bank of Victoria.—A dividend has been declared at the rate of 
10 per cent. per annum. 

Bradford B muting. —The balance of profit to 3lst December was 
39,9461, which, added to 3,4061 ceoeaia forward, and the transfer 
from the contingent fund of 12,5001, madea total of 55,8471. A 
dividend has be: ared of Sl per share, leaving 1,4471 to be 
earried forward. A resolution was adopted at the meeting to the 
effect that it was expedient to register the bank as a company with 
limited liability, increasing the nominalamount of each share ; and 
with that object the directors were requested to take such steps as 
might be necessary. 

Bradford Commercial 
showed that the net profits am 
2,2811 broucht forward, gave a total of 
per share, being at the rate of 16 per cent., free fr 
was declared, and 2,9531 uried forward. The 
adopting the Act for converting the bank into ; 
company was referred to a special meeting. 

City of Glasgow Bank.—It is understood that 2 further dividend 
of 1s 8d, making 15s in the pound, will be paid to remaining 
creditors of the City of Glasgow Bank within a fortnight. The 
functions of the London Committee of Creditors have practically 
ceased. 


‘n dec] 


Banking—The annual balance sheet 
ounted to 40,0732. w 


12,3547. A 


hich, with 
dividend of 4/ 
yme tax, 


™. vee 
in 


was 


= 
— 
wy 
c 
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ye 
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Clydesdale Banking.—The profit balance for the year, inclu 
6,968L brought forward, was 115,9501. <A dividend is recommended 
of 11 per cent., free of income tax, one moiety of which is payable 
on 10th inst., and the other on 5rd August next. 


County of Stafford Banl.—The net a of the ge was 12,1311, 
of which 10,8001 is devoted to dividends and 1,331/ carried to re- 
serve. ‘The dividend for the past half-year is 10 Gd per share. 

Leicestershire Ba The net profit for last year is 30,87SI, 
making, with 2,192l brought forward, 33,0711. Adividend of 21 
per share on the 100/ shares and 10s n the 25/ shares 
was paid for the half-year ending pat last. It is now proposed 
to pay similar dividends, being 10 per cent., carrying 
3,071l. It is intended to register the bank as 2 simited 

Liverpool Ui The net pt ‘ofits for the year 
77,2431, which, with 11,1051 broucht forward, vive 
this two half-yearly divick 
anuam have been paid, and the balance 
after placing 15,000! to reserve 

Lloyds Banking —The available profit for the year, 
the sum brought forward, was which 
dividend at the rate 20 per cent. per annum was paid for 
year ended 30th June last. <A dividend at the 
recommended carrying forward $,55il.. The amount of t] 
land current accounts is 5,191,8S890. 

London and County Bank.—The available 
inclusive of the sum brought forward was 183,215/. <A dividend 
| has been declared of 9 per cent. for the half-year, making 1S per 
cent. for the year, and carrying forward 22,066/. Amongst the 
| liabilities d and current accounts stand at 21,520,7911, and 
veceptances at 2,553,4411. On the other side cash sad loans at 
eall, &e., amount to 6,125 securities to 3,602,293/, discounts 
and advances to 13,743,358/. Resolutions were passed increasing 
the nominal amount of each share from 50/ to SOl, and authorising 
the issue of 25,000 additional shares of SOleach. This is done as a 
preliminary step toenable the bank to avail itself of Act of 
last sessio n. 

London and Hanseatic Bank.—The net profits for the year, inclu- 
sive of the balance brought forward, amount to 22,4501, of which 
35,8271 has been paid as an interim dividend of 3s 6d per share, 
leaving 16,6231. A dividend is proposed for the second half-year 
at the rate of 9 per cent. per annum, making 7 per cent. for the 
year. 4,000/ is added to reserve fund, increasiug it to 42,0007, and 
2.2161 is carried forward. 

Southport and West Lancashire Bauvking.—The directors have de- 
clared a dividend of 5) per cent., the available balance being 
11,6331. 

Stuckey’s 
1879 :— 
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forward is 11,6381, 
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Banking Company.—Balance sheet, 3lst December, 


LIABILITIES. £ ASSETS. £ 
* Running accounts and de- British Government stock, 
posit notes 3,034,119 Exchequer bills, India 


Notes and drafts in circula- 


tion 


bonds, Metropolitan Board 


218,882 of Works’ stock, and Bank 


Capital paid up . 801,900 of England stock 1,138,508 
Reserve fund ; 214,500 (Of the above, 20,000! Con- 
To be added 2 54W) sols are lodged against 
3rought forward 7,045 Inland Revenue re- 


Profit for the half-year (after 
adding the above 2,500! to 
reserve 


ceipts.) 
Canadian and Turkish stock, 
34,916 guaranteed by England 


58,086 


India guaranteed railway 

stock, and India Four per 

Cents. ‘ 68,485 
United States Five per Cent. 

Funded low, and Dut 


2) per Cent. stock 40,625 
Colouwial and City of London 
bonds re 
English railway 
and debenture stocks 
English railway preference 
and ordinary stocks 
Short loans to bill brokers 
Cash at bankers and branches 
Bills discounted, loans, and 
advances 
Bank premises 
Other estate 


123,766 
debentures 
210,985 


FOR31 
IRt St ”) 
360,933 

1,888,572 

38,819 


19,400 


4,314,462 
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A bonus of 1 per share is ° 
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Pares’s Leicestershire 
44,5791, which, with 5,2431 brought forward, makes a total of 
49,8221 available. The directors recommend the same dividend as 
last year—namely, at the rate of 8 per cent. for the se 
year, which, with 6 per cent. for the first half-year 
per cent. per annum, and leaves 5,522] to be curried fi 

Stamford, Spalding, 

1879 were 36,8041. An eres dividend of 5 per cent. was paid in 
August last. A dividend of 9 per cent is now proposed, w 
14 per cent. for the year, and | le aving 5 to be e¢ 
The clire ‘tors re commend thet : ‘ cy 
the Limited os Act of last Session, and a resolution will be 
subinitted at the ‘ting r. 


Banking.—The net profits for 1879 
‘ T as 


were | 


. } le 
ond half- 
lakes 14/ 
rward. 


B nding. The net 


, 


and Boston profits for 


t 
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Union Bankof An ustralia.— At the meeting, the resolutions passed | 
on the 12th ult., registering the bank under the Companies Acts, 
1S62 to 1879, as a company limited by the shares, and increasing 
the nominal capital from 1,500,0007 to 4,500,0001 by using the 


: 
nominal amount of the shares from 251 to 734, wer 


Wilts and Dorset Baik —The balanes I l I the year 
was 67,7121, from which a - isummer dividend, at the rate of 
20 per cent. per annum, and a Christmas dividend, at the rate of 
24 per cent. per annum, have b ven declared, leavy 1.7122 to be 


carried to the surplus fund. 
ASSURANCE 


London and Provincial Marine 


COMPANIES. 

lasurance.—The ns pr miums 

for the year amount to 102,564/, which, with the ba! brought 

forward and interest on investments, gives 202,603/. The cl 

the 1877, 1878, and 1879 accounts amounted to 75,2011. Th 

of income, after payment of expenses and a dividend and b 
15 per cent., amounts to 06,4531, which, ad an tothe paid-t 

reserve fund, and the amount under the head of 

vives a total of 255,672. In addition to the 


e balance 


mus of 


‘sundry ¢redito 
usual interest f 


half- -year, at the rate of 10 percent. per annum, a bonus is recom- | 
will then | 
he company as | 


mended of 5 per cent., carrying x 10,0008 to reserve, which 
stand at 60,0001. Is is intended to 
* limited ” under the new Act. 


MISCELLANEOUS COMPANIES 


tr 


register 


Australian Agriculturel.—The report states that the total | 
revenue during the past year may be taken approximately at | 
47,0001, subject to deductions for wear and tear, income tax, and 
interest on debentures. Including 2.6701 brought forward, the | 
amount available is about 42,000l, and the directors recommend an | 


free of Income tax. 
directors recomm 


interim dividend of 21s 
Vietoria Hot 
at the rate of 4 ent. 
British Land.—Iit is proposed to pay a dividend at the rate of 8 
per cent. for the year ended 3lst Decem! 
Chatterley Iron, Lim — 
holders has been directed to be 


chester, to consider the question of reconstructing the company. 


per share, 
1—The 


Bradford 


per Ce 


or 


meeting Of 8 


held on the 17th instant at Ma n- 


City of London Brewe ry.—The profits for the year amounts d to 
112,8201. A dividend of 10 per cent. has been declared, wh +h with 
6 per cent. paid on account in August last, makes a total for the 


year of and 11,785! is carried 
forward. 

City of Norwich 
dividend for the 
carrying forward 1,255!. 

Crystal Palace. —The accounts for the year, after providing for 
preference and debenture charges, admit a dividend of 
on the A stock, carrying forward 1L,SS5/ 


L6 per cent. 


Weterworks—The company has declared a 


half-year at the rate of 6 per cent. per annum, 


Government Stock Invesiim —The annual report s es thatt 
amount received from dividen: ai hasan ail he e 3 was 
35,0451, and after paying a dividend of 5 per cent., besides expenses 
there remains 6.8871, out of which the directors have written 1,000 


off suspense and 1'7/ from furniture, 









Hopkins, Gilkes, and Co., Limited —At a recent meeting, resoim- 
tions were passed approving the scheme of reconstrt n, and 
authorising an ap - ‘ation to be made to the Court for staying 
proceedings in the windin Z-up for the purpos f siving effect to 
the scheme. 

Improved Industrie! Dwellings —The co ny now possesses 26 
estates in various parts of the metropolis, the eapital expendi- 
ture on which has reached 635,451/. The usual 5 per cent 
dividend is recommended, after carrying 2,000/ to reserve, which 
now amounts to 36,5001. The total income for the half-year was 
27.6381, and the total expenditure 16,5441, leaving a profit of 
11,7941. 

Improved Wood Pavement.—The net profit on the past year is 
5,8221, out of which a dividend is proposed of 5 per cemt., carry! 
1.7101 to maintenance reserve fund, which will now stand at 2,00% 

India Rubber, Gutta Percha, and Tel } Worl Fhe net 
profit for the past year is 52,3541, which, wt 451 brought 
forward and 1,175! ae im on new shares, but deducting 15,144) 
interim dividend and 2,1001 written off shares in hand ives a dist 
posable balance of 44,5751. Of this ee has been ad led to 
reserve, raising it to 50,0001. With the balance of 15,0uv6, it is 
recommended to pay a dividend at the rate - LO per « per 
annum for the half-year, carrying forv rard 4,27 a4 

Lion Brewe ry.—After writing off 62911 from leaseholds, de 
charging a proportionate sobuehien of the le ind =goodwu 
account, carrying 6.7001 to reserve fund received for premiums n 
leases, deducting all current expenses, “¢., = e inter ° 
dend in July last, the available balance is 35,043 ! Out t o 
is proposed to pay a dividend for the met das fis ~ ent., 
making 18 per cent. for the year. The balance carried forward 1s 
4,606. It is proposed to increase the “ ital by 12,000 shares of 


101 each at 31 premium. 





41ms on | 


Ip ¢ apital, i 
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Mercantile Steamsh ip.—The eross earnines in 1S79 were 164,245/, 
and the expenses 113,0017. The cost of insurance was 22,722]. The 
net balance is 26,0061. The sum of 10,0007 has been added to the 
depreciation fund, and after paying debenture interest, an interim 
dividend of 4s per share, there is available 09,0097. It is recom- 
mended to make a further payment of 6s per share, making 5 per 








cent. for the year, and'to carry forward 7631. 


Millwall! Dock.—The directors recommend a dividend on the 
orditiary stock of 4 per cent. for the half-year, making, with the 
dividend of 1} per cent. for the previous half year, 5} per cent. for 
1S79, against 4} per cent. for 1878. The balance carried forward 
ia 2.3% 

Para Gas.—The net profits for the six months were 5,204/, and 
a dividend has been declared at the rate of G per cent., making, 
with the interim dividend, 5 per cent. for the year. 

Southampton Dock.—The net revenue for the half-year amounts 
to 8,367/, which with the surplus brought forward makes 9,575/. It 
is proposed to pay a dividend at the rate of 4 per cent. per annum, 
carrving forward 2,1931. 

Southampton Tramways.—The accounts for the half-year ended 
$ist December admit of a dividend at the rate of 5 per cent. per 
aanum. 

staveley Coal and Iron.—The company has declared a dividend 
of 21 per share. 

Rolling Stock.—At the annual meeting, the account 
showed a surplus of 83,0137. It was resolved to 
of 10 per cent. per annum, and to earry 1,000] to reserve, whic! 
will be raised to 4,2001. 

MINING COMPANIES. 

uch mond Consolidated.—The directors have d clared a dividend 

of 7s 6d per share. 
NEW COMPANTES AND CAPITAL. 
raiment 4 per Cent. Debentures.—On the morning of 
the opening of the list to applicants, by half-past eleven the total 
subscription, at the fixed price of 9S, amounted to about seve 
times the 700,000/ required, and the list was closed 

South Australian 
ders for the Loan for 3,294,6007 being opened, they were found to 
amount to 14,996,700, at prices ranging from the minimum of 
27 10s to 1027 10s Gd. Tenders at and above 937 17s 6d receive 
allotments in fall, and those at 931 17s, about 34 per cent. of the 
amount applied for. 


i 
BN. 


Union 


Ceylon Gove 


. ‘ + 
Government 4 per Cent. Loan.—l 


pon the ten- 
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Che Cemmerctal Ciimes. 


MAILS ARRIVED. 
LATEST DATES. 

On January 5], from INDIA AND THE East, per Teheran 
3; Celeutta, Dec. 31; Colombo, 31; Hong Kong, 17: 
el; Peaang, Dec. 26; Point-de-Galle, Jan. 1; Singapore, 24. 

On Febrnary 2, from SocutH AMERICA, via United States, per Adriatic—San 
Francisco, Jan. 15; Coquimbo, Dec. 21; Lima, Jan. 1; Patia, 5. 

On February 3, from Nortu America, per Sardinian--Chicazgo, Jan. 21; Detroit, 
“1; Hamilton,21; Kingstoh, 22; Montreal, 22; Quebec, 21: Toronto, 21; Ottawa, 
2; Fredericton, N.B., 23; St John, N.B.,23; Halifax, 2+: Newfoundland, 26. 

Per City of Berlin—New York, Jan. 24; Boston, 23; Philadelphia, 23; San 
Francisco, 17; Chicago, 22; Detroit, 25. 

On February 4, from Sourrn Arrica, per Conway 
Pistermaritzburg, 5; Cape Town, 13; Funchal, 23 

On February 5, from InpIA AND AUSTRALIA, via 
Albany, dan. 1; Brisbane, Dec. 20; Albury, N.S.W., 25; Geelong, 26; Hobart 
Town, 25; Launceston, 24; Levuka (Fiji). 8; 3 Deniliquin, 25; 
Perth, 29; Port Darwin, 18; Queenscliff, 26; Sydney, 2 Anckland, 17; 
Campbelltown, 19; Christchurch, 18; Dunedin, 18; Invercargill, 19; Port 
Chalmers, 18; Wellington, 17; Aden, Jan. 2+: Alexandria, 39; Batavia, 1; 
Bevrout, 26; Bombay, 17; Caleutta, 14; Colombo, 13; Cario,29: Hone Kong, 
Dec. 51: Natal,25; Cyprus, Jan. 28; Manritius,5: Penang,9: Point-de-Galle, 14; 
Singapore, 7 Arrived also via Brindisi, Mails brought by Aconeagna to 
Suez Adelaide, Dee. 30; Port Adelaide, 30; Hobart Town, 18; Melbourne, 24; 


i ’ 
myaney, 20 


Aden, Jan. 9; Bombay, 
Gibraltar, Jan. 24; Malta, 













Castle —-D’'Urban, Jan. 6; 
; Manritins, Dee. 25. 


Brindisi—Adelaide, Dee. 28; 








TN or 
Welbonrne, «0; 


















On February 6, from Inpra, &e., per Cathay 
) 


Aden, Jan. 17; Bombay, 10; 
Caleutta, 7; Gibraltar, Feb. 1; Malta, Jan. 28. 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 
1 Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week 


ol, iss0:— 





Quantities Sold, = Average Price. 


qrs bsh s d 
Wheat . Sabuesutss thd siispieybebeabednved RO aneiceceseen 5 3 
sarley pASakahavbaeeud becooRosdeavieas OS ekd SB ccscssscases, OO 

Oats cee PE. wt snes se 2t 21 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 

of British Cor Iuperial measure), as received from the Inspectors and Officers 

of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 

week ended January 31, 1880, and fer the corresponding week in each of the 
years from [S80 to IS76 :-— 


QUANTITY Soup. 


AVERAGE PRICEs, 




















V heat. Barley. | Oats. Wheat. Barley. Oats 

ars bsh ars sh} qrs bsh s a s 4d s a 
1880 .. BHS52 1 S821 2; 4,304 4 45 3 86 4 1 11 
1879 ... 55,334 3 62430 2] 4019 7 33 4 36 9 | #19 5 
1878 ...... e081 5) 59,562 7] 5499 4) 5111 $4 6 23 11 
S77 .....: 14504 7) 65,944 0 6011 4| 52 7 40 7 25 8 
1876 ..... 45,159 3 63,550 1 | 3638 1; 43 7 a “1 Ts 


ry ‘ ‘ mm ir YT ‘ 
THE COTTON TRAD. 
LIVERPOOL.—Fesrvary 5. 

Cotton has been in good demand throughout the week, and a 
considerable business has been done at advancing prices, and 
thouch the market closes with a quiet tone, quotations generally 
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Sea Island continues in steady request, and the market | 
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are raised. 


is freely suppliel at previous rates. In American an extensive | 
2 . 3 ‘ 
business has been done, and prices advanced yd per Ib, 


but to-day, with - 
only {1 per Ib above those of last Thursday. In 
with a fair inquiry, prices have 


Brazilian, 


: ; a ea 
offered, quotations are only raised $d per Ib. 

= . . " , . . z ar 
Quotations of African are raised id per Ib. 


Jay rye 
unchang od. Peruvian 


is in fair demand at previous prices. In East Indian the better | 
. cai A ahd « : = s : , on 1 
qualities have been in fair request, an l prices are 76 lto $d per lb | 
higher; the lower grades are still generally neglected, and w ey 


quotable change. 

“Putures.’—The market opened firm, witha hardening tendency, 
and on Tuesday became strong and active, the advance reaching | 
yd per lb, Since then, the tone has been quiet, and, with some 
small fluctuations, prices have declined j;d per tb, the final rates 
showing an advance of 3d per Ib over last Thursday's circular quo- | 
tations. The latest transactions are—Delivery: American, any 
port, L.M.C. Feb., 77d; Feb.-March, Tid; March-April, Tp 5 | 
April-May, 7:4; May-June, 72,d; June-July, 7}}d; July-Aug,, | 
712d; Sept.-Oct.. Tid :“Nov.-Dec., 62d; Shipments: East Indian, 
Broach, M.G. G.N.M. F.G.F.C.; Suez, Feb.-March, 63d, 6}3d; 
Dhollerah, G.N.M. F.G.F.C. Suez, Feb.-March, 63d; Oomrawuttee, 
G.F.N.M. G.F.C. steamer named, no penalty. Suez, Jan. 6§d. per Ih. | 

The sales of the week amount to 80,670 bales, of which 5,260 | 
are on speculation, and 5,290 declared for export; the forwarded | 
is 9,070 bales, of which 8,420 are American, 570 Egyptian, and | 
80 bales Peruvian, which make the takings of the trade 79,190 
bales. 

Frsrvary 6.— The sales to-day will probably amount to 
about 8,000 bales, with a firm market. 

PRICES CURRENT. 
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Good ; Same Period 1879. 
Descriptions. Ord. | Mid. | Fair. | +... | Good.) Fine. ||———-__—— 
. sane Mid. Fair. ; Good, 








ver lb per Ib D Yr ib per 1b per lb per lb per Ib per Ibper Ib 
"a TR Tatra a Tat eras 











6 ( ( 
BOR TOIGRE % ockcssicccecss 17} 19 20 2] 22 28 17 18 20 
Florida ditto............ 1G | 17), 18} 19 } 19} | 203) 15 | 153) 16 
SIRABNG Aiscenscensacsasts 6} eels ‘ sex ae at eee 
Mobile nekeeaiee teeecnauns 65 7 0 , ooo 
ORR 25. iiss Ge 7 5 i one 
WOPIOWTR | Saccesccsssvecnsas 6% 7 gs ve 35 ons * 
Pernambuco, &e¢. ...... 7 <i 6} ses 
Ceara, Aracaty, &ce.... 7 73 OS | wee 
PMDRION os ccchaseccnssese 7 | | eee 
PPD sai. oh aban casapaskaas ree | eee 
Bahia, Aracaju, &e.... * | OE | oe 
PIU a csicecesanacsece 73 4 bse Oe | ass 
Maranham ............ ae ae 7 Tt “| 8 | 6} 8 
Egyptian, Gallini ...... da 1) 11 12 | 13} cas 10} 12 
Ditto Brown......... 4} 5} 7 75 S| 9 | 6} @ 93 
Ditto White ... : 73 vi 8 |} 82} 7 5 
Smyrna, Greek, &e..... 0... ne Sc ee eee * 
Tahiti Sea Island ... 0... i 143 | 15 15: | 15 12 13 
West Indian ............ 7 73 7k 73 5} 6 63 
en ee os to ‘ise , bene 5h 5f 
La Guayran ............ de as 6 Gk Gi... | 5} 53 
Peruvian—Rongh ...... 5 73 7% +) i] 8 7 8 
Ditto Soft Staple... ... oe ae 74; ets 43 5} 6} 
WRU ckin cx nexvoscesBed © "ace 6 6 63 65 |} 63 4? 5} 
Surat—Hingnunghat.. ... i 63 Gis; GE] uw. | we | a Sr 
Ginned Dharwar... ... fe 6 6); 6s | oe | 43) 4a] 
M.Ginned Broach. ... ae 6h 63 ; 4} Six | 
Dhollerah iN ce 1 5 53 6) Gre 4 3 4% 53; 
Oomrawuttee ...... eas 4; 6 6% CET xcs 3 a 5 i; | 
Veravul, &c. ......... { 53 6 63 24 4% 5 
Comptah ............ Si 5} 6 a is 48 | 
URS oss coiscisssevces ai eee 4 hs 5} 5} on oso | OF 43; 
RINNE his yc Sees at sak eas cat 53 5% ig ade 
Rangoon............ ices cateae as 42 5} 5 ott 43 
Madras—Tinnevelly..... hice os GY; : a 
Western. 57, 83 G6} t 
Imports, Exports, CONSUMPTION, &C, 
1879. 1880. 
bales. hales. 
Imports from Jan. 1 to Jan. 29.............0.006 IS oc cin nei ze ‘ 512,715 
Exports from Jan. 1 to Jan. 29.................. DONE hc civac vss 30,512 
Stock, Jan, 29 | ne 499,020 


Consumption from Jan. 1 to Jan.29 ......... 
The above figures show :— 

A decrease of import compared with the same date last year of 

An increase of quantity taken for consumption of... 

A deevrease of actual exports of 

An increase of stock of 


324,500 


356,040 


pence bales 42,140 
41,540 | 
15,010 | 
83,380 | 

In speculation there is a decrease of 480 bales. The imports 
this week have amounted to 10,319 bales, and the quantity of | 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 253,000 bales, against 299,000 bales at the 
corresponding period las€® year. The actual exports have been 
4,142 vales this week. 





te eeEtaNSeeessenesensstabnneenssnmees 


LONDON.—Frprvary 5. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

Kast India descriptions have been in good demand throughout 
the week, and are jd to 1d dearer in all positions. American | 
deliveries openel with a hardening tendency, and by Tuesday had | 
advanced 35d per lb, but the market has since become easier, and 
about isd of the improvement has been lost. 

Sales to arrive and for forward delivery, about 24,000 bales.—T'o 
arrive—Tinnevelly, at 63d to 654,d, September-April, Cape, for good 
fair. Western, at 54;d, Nevemb »r-December, Cape, for fair; 64d, | 
January-Fcbruary, Suez, for fully good fair, G.F.C., and 5}3d to 6d, | 
March-April, Suez, for fully good fair. Coconada, at 5;%,d to 58d, 
November-Fe! raary, Cape, for fair red. Bengal, at 53d, for good | 
fair, F.F.C.; 53d to 5,44, for good, F.G.F.C. and G.F.C.; 53d, for | 











Deteunnemenememenmnl 


less doing and easier rates, quotations are | 
advanced j,yd per Ib.) 


Egyptian has been in very ext msive demand, but. b eing freely | 
West Indian is 


| 
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Atlantic ports 


| 

All POrts .....c.ceccccceressserenees 
Received subseanently at ports... 
Whole week following........... 


Total COP ...<cccoccrocseese 
Exports, 7 days—To G. Britain.. 
Continent 


Total 


i 


j Total since Sept. 1......... 


i 


_ 





























S43 000 
——— —_—_—— 


























1,$22,000 1,515,000 


. 2,400,000 
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1,053,000 . 1.646.000 
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| > . ee lt | 
Y TY ee Pot - aa 4 
yocea } } —_— -~ 
i mber-February |! . ' : 
ao pry Fr e Deuiverry at New Yors | 
in, at ¢ dto 7 ‘ i é NM t ’ ' 
t : I M Ay —_— ' 
= i ] 7 Jo 13 > ; ‘ 
7 Last < Ql 1 1 . 
Ord Mia Pair Prices of Fair ‘ ” 
Descriptions, ret. MA roe , | Good to * uy - 7 
, to Mid. Fair. “> ; Fink E time. i MIDI 
Fai : 1879. 1878 I 
ae 7 } ne eee ete eee ee x ‘ 
per » p ’ lb pe l per lb D per lb ay 8 
. ‘ ( a ( ( ad } j ‘ ' G \ t 
Surat—Hingunghant @ ( ( 2 y ' : > 3 7 
Sa wre} real ? , 
Saw-ginn Dha ‘ t 6 { . 
gs ed ' ae ; ( 6 4 A Y < 
a | ; 7 p : : = 
noilerau } » t o ‘ e Pr on, IF 4 } } ; 
Oomrawu?t { & ‘ ; rices to Liverpool, per sailing vessel, cost, f 
Mangarole { 5} ( 6 - os Pr 
Comptah 5 5 5 { , . . ~ “ . 
Madras—Tinnevell , a 7 | Low mid Mid j - ~ 
Northern G 6 4 5 = ee ‘ 7 é 
( } + - = 
Coconana 5 *) 5 ‘ os G A ‘ ‘ é 
Coimbatore, Sale: 5, . . = - : : Z 
Scinde { { i a ; ’ t é é ¢ 
} , , 4 “ > = : 
Bengal ‘ r - - 7 a : | New York (stea ‘ 7 
Rangoon {3 5 " ® ‘ rf. 
j > : : ‘ » » 
West India 6 - ” - ; 
Brazil, &e =} - . 1S a TAN CUPSTERP __1 
pees. He. 7 i Tiel ae oe 6 ( TANCHESTER.—I es 
African, &¢ 5 ( 6 4 & > mm 1 P ' 
a and Fiji ; 6 é ” ~ oi het been a ntinued l land ! 
Sea Island kinds 9 14 iz ¢ . ' 
Tahiti g 10 1: : 
l I \ in 
} Imports, Denivertrs, from Janu t ) 
Srock at Fe} 5 ' ‘ 
; 
; 
—— 
md 
2, = l v » ‘ 
Imported ...... 50 aw 
1a ; 
Delivered to ; es 
7 : 
‘ " a Zot j 
Stock, t ti.) . i 
099 a 
E. I. Corrox ] Pp 7 v ' i 
? z rv i 
VOT. ” ) ww i ‘ ' ; 
London.' “, i ; 
ders j 
cs mentees eet ) ‘ 
From— bales bales } ‘ ae 
OURS 5 con accccsntinanvecessietiexs 687 6.320 1878 307 
Kurrachee 1090 
Madras and Coconada 9 Qo - 4 : 
Ceylon and Tuticorin ~ 
Caleutta 3 } 7 : ' 
Rangoon , 
China o 4 . 
1820 ca ‘ eT ea 3 7 citt { ] ‘ : ; } 
- ‘ fy é « > . 4 Thy > ‘ ‘ ~ 
187Y t { I LL.208 ‘5,047 Vyd 4 es 4 { ‘ i 
, , = ( , , 4 , ? 
- ae 5 n, 1 Sh a, 37 
wards 9 The 4 ¢ te - Q 
TD Yr , vy DD ry : “arn - . : . 
IMPORTS AND EXPORTS OF COTTON | 40-in, 65 reed, ditto, ditto, 8 lbs 12 ozs 9 3:83 ai 
The following is a return of the num! } talon of cotton | rn ee ee Senne ee oe wo \9 ] ; 
‘ ir 1 : a = : ° . . )-in, 44 2 1 End Long ¢ Ll, 
imported, exported, forwarded from ports + 1d towns, and re- yards, 9 Ib 6 7 7 ; 
a f A ga ‘ — » , ‘ , ‘ ’ 
turned to ports during the month end y 31, 1SSO0. 
—* with the corresponding month cf ; 1879 and | 
878 :— ) - 
: ’ _ nt 
MontTH ended J l } ] R Q) NX A N D ( Q A L | lt i. i aa « 
———Import Export — Td . 
Deseription 1880, 1879. isso, S79 1878 my — 
of Cotton. bales. alos. ee ye Se lhe quotation for Scotch pig iron has fallen to ¢ 
- rican 279 224 18.343 14.098 Q Rae lower than last week ind tl ' is a paus t 
srazilian 3,060 3S (2 ore waee - 
East Indian 19.805 15.441 20.317 ps5 ante 
: ian 21,287 PS 820 1.169 l I g At Middlesbrough, there is also less strengt ~ i ! 
ee 11,628 3,007 377 75 1740 | are larger, there being an increase in the | : f 
Total $20,965 335.604 194 i f 1.177 - | Connal of over 2,000 tons on the week. No.3 for ] ! 
. . ee os rape mo rhelaeé - Wa . = , . . 
Forwarded from Forw d from | is 60s per ton (or 6d lower than last week) and No. 4 f 
Ports to Inland Towns Inland Towns to Port excess of No. 3. 63s bai 1s t price for forward d ; 
co oo ry? 7 ' 
Description 1880 1X78 S80 175 : June. Ih » Cleveland n t has been 5 ai t 
; é AMG is, . . ; 
of Cotton. bales hales. les halb ad ordinarily by the di at Glasgow whi } { 
— 238,316 187.977 273 12 682 | within the past fortnight Shipments of nto § 
razilian 8,357 F " ; F - 
East Indian 18,157 18,561 4 wees were omly about » LOY tons. Arrangements 
| Egyptian 4 691 9 537 65 ;3 | for heavy spring shipments to Ame More of 1 L | 
ccadaia Vien wiaaiten ~ oO eae Se ay A 
| Miscellaneous 5,200 277 l inferior iron is béing taken for ¢ nany t we 
| - - - cima ' 7 : + , 4 1 
| Total! 994,731 3,823 55,262 = tne | More of the outlying furnaces are put in blast " 
HE ° aw ti wad rd JgtcVas ee > Si) | ‘ . ‘ 
_ ‘ ‘ } Sto kton and other ironworks } ¢ start 
j _ a ie? i ] t furn of } Sin 1) ‘ a 
} — PYTPraNwe mT . re muUSt irnhas 3 OF Hopsé&ins, (11 : ( ; ; I 
New Orteans.—The an»exed is rs Neill Brothers we ‘ : ( Lc Y . TLUKeS, i I j . 
| 1.9. ff 1s. 1. very hreh. onsidera!} 1 re | 
and Co.’s Cotton Circular cabled Febru eee : 
Last Week 1878.9 1877-8. | Best coke is 16s to 20s per ton l to’ } i 
| ; the 4Oree ae . ry 4 . : , 
| bales bales. bales. The trade in manufactured iron is promisi 5 ) 
| RECEIPTS, days—At Gulf ports 85,000 67,000 119,000 8,000 | OL 5s to OL 10s; angles, SJ 15s to SI 17s | “ 
| Atlantic ports eeccevecee 64,000... 59,000 64,000 i8 WOO 11% Gd . * 4 re an o , 
ae os ee - S12 12s 62; iron light rails, S/ 15s to 9 
RRR ec: adda maedl 149,000 123,000 193.000 ... 137,000} At Sheffield, the demand for iron and st rroat i 
. Sadie ———— alicia ——— | productive power is being vi isly 1 t 
Total since Sept. 1—Gulf ports 1,798,000 1,578,000 1.706.000 I : ] , = Ving iy } 3 
4 UO, furnee s. The rail mil 


. 148,000 119.909 | most collieries are working full time. Coke is 173 (i pert | 
a a eee ate —— | The Staffordshire iron industries are well eu anne! . 
£2 ae ee 4,511,000 | advanced prices fairly sustained. 
7,000 53,000 65,000 77,000 | Northumberland and Durham collieries are 5 ing tracts 
3,000 25,000 34,000 49,009 | for the current year at an advance upon the | ; i 
~ 112.000 73,000 ~ $9,000 . ” 326,000 | L879; and coke is in brisk demand es — , | 
Pitan i | Feeights are improving. 
2,144,000 . 2,059,000 1,804,000 : We read in the Berlin Borsei Leitu {th ut great act "5 
~sieinssisianiedapaitiernanatiasiaarisivaiaiie tise titsaaipanicaatacateeh idiiciniamitatimeniiamadannaaail os —— t 


a 











an artificial enhancement of price to the many. 
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diapl ived in W wnibedi 1 to facilitate the export of oil wil we e 
from the Westphalian and Dortmund coal mines. The new tariff 
, has considerably increased the power of competition of the West- 
| phalian coal with the English coal trade. This means, in plain 
English, that the means of profit to the few will be gained by 


New Yorks, January 23. 

American pig iron is unsettled, business coming to notice at 
prices a shade under what has been quoted generally for some 
time past, while on the other hand an advance has in some cases 
been paid. Fair quotations to-day appear to he about $40 for 
No. 1X foundry; $38 for No. 2 X foundry ; and $37 to 838 for gray 
forge. Scotch pig has changed but little in value, though some- 
what easier than during the early portion of the week, owing to 
increased supply. Quotations are about $34 for Glengarnock, 336 
for Coltness, $32 to 833 for Eglinton, 834. 50 to $35 for Gartsherrie, 
$34 to 834.50 for Shotts, and $35 to $35,50 for Summerlee. 
Exglish pig is ruling strong. Quotations :—333 for No. 1 Middles- 
brough, 332 for No. 3 do., and 842 to $43 for No. 1 Bessemer. 
Steel rails continue strong under active demand; about SSU to 385 
as te = cification quoted on both American and foreign. [ron rails 
still keep ahead of makers’ ability to supply them, and necessita- 
ting purchases of foreign. The quotations given are S62 to 866 for 
foreign. ‘There has been a further pomp in the price of wrought 
erap iron, and at the moment —_ article seems strongest of any- 
thing en the list. For reliable No. 1 wrought $42.50 to S45 are now 
the figures. Ne “arly everything in the way of finished iron has un- 
dergone a sharp advance owing to high cost = wilis and active 
demand. ‘Tin plates of all kinds are ruling very strong. A good 
demand is yet reported, but purchases made do aad seem to include 
many large parcels. I. C. charcoal, third assortment, is 
quoted at 9.50 to 89.75. 
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| THE WOOL TRADE. 
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which in lie: ates a slightly upward tendency. ‘The condition of the 











scale, and by the last official returns they appear to have slightly 
diminished, but the foreign imports have ‘largely increased. From 


o-—_——— 
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dull of sale, though offering at again lower rates. Spring tares 
1 ous are in some request. 
— has been a little more inquiry for English fleeces this The following table estimates the home consumption of wheat 
week, but prices are no better. Skin wools are easier to buy than | since the lst September, contrasted with 1878-9 :— 
they were x fortnight back. 1878-0, 1879-80, 
‘ ° “i 3 Imports. ewts. ewts. 
Colonial wools are steady in price, but are quiet in anticipation Wheat (21 weeks to Jan. 24) QOQSS291 as, 27,598,768 
of the public sales, which commence on Tuesday week, the 17th inst. Flour a ¥ S193.850 ...... 4.992.073 
isiais Ronald Sons and Co. report to us from Liverpool :—* We erence — 
have had a rather quiet market here this week, but although the Wheat a i ae sosinee z..s4l 
yperations of home consumers have been small, the rather better os reat for week ended Jan. 31 8.08 ; Vadtids I 09 i ed 
inquiry for e xport has taken off a fair quantity of different sorts sos * ok aE ea - PORTO Pais 8 ee 
t full y late rates.” Total imports, 22 weeks... 24, S04, 631 ee 33,858,943 
{t Brodford in deep grown wools some small sales have occurred Less exports—Wheat...... seae eee SUIS. 5.665 Af 7670 
at about late rates. For Kents and Irish descriptions sellers are Flour ......... se Saeed Seamer i tebeM thet a SOE Saces 53,778 
asking full prices, but they are not readily made, as consumers a eee 
have it purchased with any degree of freedom. Fine Botany Net imports ; 3 Az, SSL eee, 33,397,495 
sorts are pretty good to sell, and rather better prices are obtained. —_ this the estimated sales of nie ee , 6 ; 
: loIne-grownh Wheat ..... ZL SUGOUO seine 12.100,600 
‘In sacheade some further sales ha ve been made at Zs 2id and ws 3d, ws : 
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these supplies there has not been any pressure to sell, but, as 
usual in periods of dulness, prices have a drooping tendency. In 
some markets they show a further decline of 1s per qr on the spot 
Off coast arrivals have been fair, the market a little uneven, and 
prices rather easier for the week, although the continental 
demand still exists. Nicopol Ghirka has sold at 49s per 492 Ibs; 
Californian at 5ls to 52s 6d; No. 2 red winter American at 
54s per 480 lbs for the United Kingdom. For the con- 
tinent the latter description has soll at 54s 6d to Sds 9d 
per 480 lbs; Californian at 50s per 500 Ibs; and Chilian 
at 5ls per 480 Ibs. There are yet some 30 cargoes off coast. 
For wheat to arrive the demand is very slack, and only a limited 
business has been concluded, the sales having mainly comprised 
Californian at 50s 3d per 500 lbs; Calcutta at 47s to 50s per 492 
Ibs, usual floating terms for the United Kingdom. The imports of 
flour have diminished, but supplies are in excess of demand, and 
the market remains dull, with prices about 6d per barrel and 1s 
per sack lower in most cases. Malting barley of fine quality up- 
holds its value, but secondary sorts have an adverse tende ney, and 
in some markets have given way Js per qr. Grinding descriptions 
also meet a slow sale at prices occasionally in favour of buyers. Off 
coast Taganrog has been sold at 24s 6d, ‘and on passage Danubian 
at 24s per 400 Ibs for the United Kingdom. Beans are steady in 
value, though a slow sale. Maize rules fairly firm. Imports last week 
showed some increase, but from America shipments to this country 
were rather reduced, and the supplies on passage have further 
decreased. On the spot American mixed is worth 26s 3d for 
new, and 26s 9d for old. Off coast business during the week 
has been done at 26s Gd to 27s for American mixed, and 27s 6d 
to 27s 7id for Baltimore. On passage and ts shipment 


the former has sold at 25s 6d, and 25s for the United 
Kingdom. Round maize is unchanged and quiet. Oats have 


met but a limited demand, and on Wednesday, at Mark lane, were 
rather weaker, but ruled steadier at the close. ‘There was more 
inquiry for clover seed to-day. Canary seed continues extremely 


rr 


14,750. 












Foreign. new..... ‘ 
Oats—Exglish, 
potato 


per 480 lb . * OaTME AL— 
Poland and Scotch, fine 


" wenty-two wecks home consumption e dewivs 45,500,000 
yarn trade has not materi: uly altered. oie have repeated a sonnei 
their offers for different descriptions, but with no more success Average price of English wheat, per Cee les s d 

| itn in the earlier part of the week. The orders generally are at quarter ... tee tee ees a rr 407 
ow limits to adinit of spinners accepting them. Single yarns ne per cwt. 2 D0 vee 1 0 
. . . . ™ 4 . > . , o"y . > . 
re = re inquired after, but the purchases made are unimportant Flour (American fine), per WD sins = . sais Ri be 
or twofolds spinners are very firm in their quotations, and USCIS. ushess. 
pada : : ~S La Ada aa 1 Ite A DS, bith be Tigshle « iD ae ae TS > “Ag WD. On 8n 750 ) 
aes ss is unchanged. There is a moderate demand for the Te Ry SS ee. a 
difte rent varieties of fancy yarns at fully late prices. In the home 
le spinners are fairly employed on Botany descriptions. As PRICES CURRENT OF CORN, Ke. 
regards pieces the pure hases e ffe cted und the new orders placing Z s S | OaTs (continvedj— st 
are generally small, except for America, where the demand is | W#EAtT—English, white, new... 56 @ 50 English, white and black...... ... OO vxa 
upheld. Some inquiries have been made for the Eastern markets, a Fed, new “pipes ” en Poe netic — fe i. 
i : 8 5 ; ores ’ = ies — AIT, OL... 2. a ALLUS aNd Sandy ... ... . 
| but as yet we do not fing that any new business has resulted — red, old - common ......... dee 
| Home and continental traders buy sparingly. Koenigsberg and Dantzig fine Trish, = ato .. igsscauunsas oo ve 
| : E é : f : eld . 59 60 — lite, f ed...per 304 Ib ** ‘ 
| -Messrs W. and C. Dunlop's Bradford prices current give the | Konigsberg and Dantziz, new. 5200 57 vi ack’... 1 me 
: ; @ : c, a | ack ...... 
following contrast of manufactured woollen goods at the under- | Rostock, Wismar, &e., uew......55 57 Danish, kilndried...per320Ib "|. 
mentioned dates -— Stettin and Hamburg ............ .. INN gcnicsvincsdaransckzaordstens 186 21 
i 188) 1830, 1879 Danish and Holstein, new ese aes Finland aca aeg: a aS 
“eb. 2 Jan. 1 roy | St Petrsbrg., Sxonska..pr.496ib 51-53, Archangel, St Petersburg ... 19 216 
ice emia Per ward Sihcerseneil | Common ditto.........00...... sieves Riga ; 17/6 18 
5s @ s d s a Kubanka ....., ve OD _, Dutch and Hanoverian, &c... ... 
| Mediam Cloth Three Lion Chop ... ee 5 1 Marianopoli and Berdians ki 19 my TARES- ; 
| Spanish Stripes .. Doubie Eagle - 9 » 9 9 7 HOSS we cece cere eeeee rere coe: AP 5] English, winter, new...per qr 5 6 
, Per piece ee? 0 Pe sions Taganrog Scotch, large 
rp . 2 er piece, Yr piece, 2 fats ATO a ‘ os s06 ee 
Long E! Unicorn . ; 99 «6G : F og” 6 dy 0 San Francise O, C hili: an, new ... see ene PI oo 55s ucaveesvnvesnateede 30 338 
Camlets HD Double Eagle — |. 57 ¢ S70 Beg | New Zealand and Australian... 52 57 | Lixsrep Caxzs- 
| Eagle -~ 54 0 SB 0 ..... ae American, winter rereeereeeses OG 56 English cee ..per ton c101 5/111 10/ 
| Lastings No. 12 Uine orn - 47 0 a eee oe B es Beclier’ ~ , = Bo | FOPCIEM «--ssessessseeeonsennd AO et eee 
\} 10 ......... Eagle 41 0 1 0 a> ¢ ARLEY—Englisb, maltng., new INDIAN CORN 
: ba . OG ante} alti : : 
Worsted crapes .. ets. 31 0 _ 31 °0 299 0 Scotch, malting steeeeeeeens American, white...per 480 Ib ... “a 
Plain Orleans Unicorn Chop 4 9 14 9 lt 72 D. = . gy ating Diemremeasecugeds os . ine yellow and mixed 26/3 269 
..Double Eagle 139 3g 2 ; unis h, MINOR 5 iss ieveccccceheas 37 45 | Galatz, Odessa, and Ibraila, 
| F ignred Orle ans... — — i. 1 1 5 fui ims | WOON cic acndcheusstn tompitohy 3182 
: Second quality w 4 2 7 wp oreign, distilling per 432 Ib ... ist Tries ste, Ancona, ies d can etee oe 
China erape _ 12 9 2 > Pm pb - stout grinding ...... ... ... | Frour- 
2 — and Odessa, &c. per ee Nominal top price, town. 
‘ ~ i Eegvypti: cies ea ae AG 25 | made, delivered to the 
a ; ' . : : B cn +a kn a Stiweweshiactewsnces cae als bal ker seavnatrcee 280 lb 50 sae 
Y > SEA ~RUIs (ies OCeSeeveeee bie Sine » seholds 
THE CORBN TRAD E Sussh. Maaneo ck" Town-made, households and 
a L ; » anc saoaatie delivered to the 
— — per 489 Ib wee | baker 39 42 
Sarbary and Egypti: un 37 381 Counters me ee aptly Le or an 
: , i AN.. et ‘ untry marks 350 37 
Mark Lanz, Fripay Evenrya. Pras—English, white boilers, Hungarian ...... 54 58 
‘ OD sincvsessice MRE RS abt d, oh ee coe 
In the e rly yp irt of the week the Ww eather was cold. Ww ith sharp English, grey aan ae “20 eee | sek Peete ete ee erat eeeeees cites eee wee 
frost, but the t tempers iture has risen dnring the last two or three maple, new ab see as ia ad is Senta ee oa oer eR x 
days. On the continent somewhat similar chi inges have occurred. | coe wer new snanmusioseheite ies 35 _ Do, superfine to extra super- 
The wheat trade wae continued dull, purchases bei ing still made 7 ” fe “ rol. ,. o SI nanan cnvassceneconee > = 
s — eed ng, MA sche xs | D r i é = 
only for immediate wants. Home supplies ar —Eng SER eee ee ere - 
| pplies are upon a limited Rye—English .. .--Peragr ... | _ Do, heated and sour... .. 
j 
| 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 


W 1EaT— 8 s | BARLEY (continued)— s s 
Sea of Azoff, Berdianski, | American ............per480Ib ... @ 
Marianopoli ......per 492 lb 48 @ 50 Egyptian Jaebavanininniuadits : 
Sea of Azoff, hard hs a baie TR hv iccuiehisasttabidetaice-cine 
— Taganrog, soft.. .. | BEans— 
Odessa and Nicolaietf Ghirka 476 49 Egyptn., Sicilian, &c. pr4801b ... 
ee HI incense ; ... | LENTILS— 
— Polish ......... per 480 lb 49 ais igyptian, and Sicilian ......... 38 
Danube, soft ...... en a .. | InpIAN ConN—Per 480 & 492 Ib 
CHUIGES CAITR. osc cnccccseccesseces cat si Galatz, Odessa, and Tbraila ; 
Trieste astiies ‘a .. | American, yellow and white 26/6 
8. Francisco, Chilian.pr5001b ... | Salonica and Enos............... 
American red wintr...pr480lb 54 54/6 | Rrr— 
_ spring — £9 50 Black Sea, &e. ......per 480 Ib 
MRE vocsihdvn dts cdaceSascaine. ee ... | OATS 
3ARLEY— Swedish .... per 336 Ib ... 
Dauish, kiln dried...per 4241b ... is Danish, new 
— undried...... ee ... | Archangel & Petrsbrg...p.3041b 
SEEDS. 
s s s s 
CORED: cir dioncewess per qr 55 @ 70 Clover, red (English ... per ewt 45 @ 80 
Hemp 5 dcpeanniols 29 45 — (foreign) ) . 36 70 
Rape (English) ... o+ 66 — white — , essec ae! ae 
| Mustard, white(Eng rlish) p.1 bsh. 8 15 — oe ; eee OF 100 
- brown — i 12 16 — Trefoil ...... ; 22 40 
Po a. eee Miiuceteue ae 36 | Italian rye grass ...... . 15 22 
The weekfy report of the Frankfurter Zeit jong on the corn trade 


states that there is little change since last week; there is a pre- 

| Vailing dulness in the rm Corn has altered little in price, 
| the demand being small; this applies particularly to wheat; rye is 
| somewhat higher. 


New York, January 23. 

The market has been dull for all gra ides of flour, and although 
ithere has been no great pressure to sell, prices have given way 
more, especially for the low and mediuin grades, which had been 
relatively high. A material decline has occurred in rye flour. 
| Corn meal and buckwheat flour, thoueh dull, are without reduc- 
tion in values. Stocks of wheat flour are large. _The wheat 
| market has been variable and unsettled. Generally the tone has 
| been weak, under the influence of the accumulating stocks, free 
|receipts at the Western markets, and good crop prospects. The 
| Western markets have also declined, and there have been rumours 
| of embarrassment to leaders of the “ Bull” party at Chicago. Last 
}evening, the market broke badly. Indian corn has been quite 
lirregular. Lots on the spot have been in demand, and there were 
| hints of a specul: itive “corner” on January contracts. There has 
| been considerable done in “ steamer” No. 2. Rye has been more 
| freely offered, and declined 3 cents. Barley has been dull and 
{nominally unchanged. Oats met with only a moderate trade, and 
prices have been quite variable. There is some effort at specula- 
| tive manipulation. 

The followmg are closing quotations :—Flour : Superfine, 
Sti ite and Western, $4.70 to $5.25; spring wheat extras, 35.40 to 
$5.65; ditto XX. and XXX., $5.75 to $7.00; winter shipping 
| extras, $5.75 to 86.15; city shipping extras, $5.50 to $6.25; Southern 


} 
| bakers’ and family brands, $6.50 to $7.25; Southern shipping 
| 
| 


» 


LR 





extras, $6.00 to $6.40 ; rye flour, superfine, $4.80 to $5.15 ; corn meal, 
Western, &e., $2.80 to $3.00; corn meal, Brandywine, Xc., 
$3.25 to $3.30 per barrel. Grain: Wheat, No. 2 spring, $1.36 to 
|} $1.88; white, $1.34 to $1.42. Corn, Western mixed, 57c¢ to 61ie. 
Rye, 91le to 93}c; Barley, Canada, W., 90c to 1l.02zc. Oats, mixed, 
46he to 4Sic. Peas, Canada, bond and free, S2c to 95c per bushel. 





‘COLONIAL AND FOREIGN PRODUCE MARKETS 


For Rerort oF Tre1s Day’s MARKET SEE “ POSTSCRIPT.” 

Mincine Lane, Fripay. 
SuGar.—The depression in this market continues, many of the 
| sales effected showing 3d to 61 per ewt reduction. Austrian beet 
|has been offered freely, and quotations have ruled easier in 
| France. Transactions in low sugars to arrive have been at 16s to 
117s per ewt. Two cargoes of Java sold during the week at a 
|decline in proportion with other kinds. Brown West India has 
| been quite nominal in price e,and the limited business confined to 
| cryste alised pemme rara at 27s 6d to 28s 6d per ewt, the latter show- 
|ing 6d per cwt off last week's rates. 271 casks and about 2,000 
| bags found aan Refined has met a fair inquiry at lower prices. 
| The extent of the Cuba crop is yet somewhat unc ertain. Prices of 
| sugars are generally about 2s to 3s per ewt higher than at same 
| time last year, with a surplus stock in the kingdom of nearly 
133, 000 tons. The deliveries at length show an improvement, and 
| the stock will decrease gradually before the new West India sugar 
| begins to arrive in quantity. 


Imports and DELIVERIES of ScGaR to Jan. 51, with Stocks on har 





1880. 1879. 1878. 1877 Z 
Imported ........... tons 24,000 ... 21,150 ... 30,300 26,200 
pS pera 25.850 ... 23,600 ... 31,000 ... 22,500 
Stock ...... ee ES 42500 ... 94,800 ... 55,500 


Do (U. K.) vssecm DOE... TSR ... Mame yee 
| Prices Madras Jeggery p.cwt 16/6 to17/...14/0 to 15/0... 13; to 14/0 20/ to 21 
Mauritius.—2,802 bags by auction sold at easier rates; brown, 
119s to 20s; low middling yellow, 22s. ; 
Penang.—80 tons native sold privately at 16s to lis, as im 
quality. 
Jaggery.—600 to 700 tons Palmyra, to arrive, spring shipment, 
at 16s to 16s 6d. : ae J 
Manila.—About 1,000 tons Taal sold, to arrive, at 16s 6d to 17s. 
In Liverpool business at 153 9d ex quay terms. 
a 
| Floating Cergoes.—One Java for the United Kingdom, 3,600 
baske its, about No. 1 4,at 27s 9d. One of 3,860 baskets, about No. 
1144, at 28s 3d, for the c caiiehe 
Refined.—At about 6d per ewt decline there has been a mode. 
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| the spot, at 7s per ewt, and 1,000 casks to arrive, prices not given. 


} 


| 


a 


esses 


rate amount of business done in pieces and crystals. Tate's cubes 
at 33s, are 1s lower. Good titlers, 30s 6d to 31s. The same | 
remarks apply to the Clyde. French loaves have fallen 6d. Say's 
30s per ewt f. o. b. Other qui ilities in preportion. : 
Beet Sugar. odagtial sales have been made this week. Austrian | 
88, to arrive, now quoted 223 Sd] per ewt. 
Mo assrs.—Some business has been done in Egyptian, part on | 
Rum.—No sales reported. The market is quiet, with quotations 
nominally unaltered. 
Cocoa.—The market has been unsettled, with a downward ten- 
dency. The total stock here, exclusive of 4,500 bags arrived 
during the past week is 31,000 packages, being unusually large 


- 


ng i 
Export deliveries show an increase compared a 1379. On 
Tuesday about 200 bags colonial, by auction, were chiefly with- 


drawn, small lots Grenada selling at about last week's a tations. 
471 bags ordinary African sold at 60s. 338 bags Guayaquil 
withdrawn at 68s to 70s. Of 319 bags other foreign, a few Surinam 


only sold at 79s. 37 bags African withdrawn. Privately Maracaibo | 
and La Guayra sold at 90s to 95: per ewt. i 


CorrreEe.—Quotations have further given way, and there is not 
any improvement in the demand even ata decline. The Brazil 
telegram received yesterday showed i large stocks in Rio and Santos, 
viz., 580,000 bags, and the stock in the chief European ports at the 
end of January had increased to 87,000 tons. That in London is 
rather large. Although accounts from Colombo fully confirm the 
short crop, the prices of plantation Ceylon have given way Is to 2 
and for low grown coffee even more. Atthe public sales, 2 
39 barrels 83 bags of the latter found buyers as foll 
middling dull to colory, 94s to 100s; good middling to t 
106s: fine bold, 1lU7s to ll4s; afew lots, ll5s tollts Gd. 30s bags 





East India consisted of small lots at 96s 6d to 99s. 216 half-bales 
Mocha out, no bids being made. 622 bags Jamaica withdrawn. 
2,192 bags foreign were chiefly withdrawn. A few lots sold as 


follows: New Granada, 100s to 100s 6d; Santos. low to good ordi- 
nary, 60s to 70s 6d; good, 78s to SOs; washed, 94s 6d. The portion 
withdrawn included 1,000 bags Rio from New York. 

Imports and DELIVFRig£sS oF CorrexR to Jan. 31, with Stocks on hand. 
L880. 1879. 1878. ls 


Imported ............tons 4,860 ... 4,680... 5.20... 5,400 j 

Co Lids 2,540 2,189 yn) 

Exported ; 1,920 ... 3,200 2 360 1.460 

Stock , 13,980 16,200 ... 146,550 020 
Delivered last weck 806 tong, including 515 tons for exportation, against a total 





of 1,550 tons last year. 


Trea.—The business by private contract has been unusually 
small, and the country trade ie not show any disposition to 
extend their oper ations, even at easier rates. 10,343 packages by 
auction went off at about last week's prices. Low dusty 


congou, 10d to 1l0jd; very common, 10$d; common to good com- 
mon quoted Llld to 1ljd. The deliveries in January were rather 
below the previous season’s, but the stock shows a large deticiency. 
Indian teas have gone with irregularity, and packages by auction 
during the week partly found buyers. Prices showed weakness 
excepting for fine grades. The catalogues were 10,500 packages. 


Loxpon Imports and DELIVERIES from Ist to 3lst January, with S1ockss at the 
latter date. 


Import. Delivery. Stock. Stock U.K 
1889 ibs 17,893,772 1L5,94L051 97,275,221 102.250, 000 
1879 16,319,287 16,512,190 109,252,047 L165, 009008) 


Ricr.—A large business in new Burmah at 13d to 34 under last 
week's quotations. 14,000 tons sold, February to May sailin 
Necrancie, 88 4}d: Rangoon, 8s 10}d, open charter; Ss 6d, London 
ex ship terms; %s 2}d, Liverpool quay terms. A cargo of 700 tons 
Mo ulme ‘in, off the coast, sold at 9s %d; one Necrancie, August, at 
%s 45d, open charter. One Bassein, new crop, at Ss $d, continental 
port ; one ditto at Ss 74d, open charter. Three cargoes of about 
1,200 tons, including Rangoon, on the basis of Ss 104d, open charts 
400 tons Madras sold to arrive at 93 lsd, London ex quay terms. 
About 7,500 bags on the spot, chiefly aoe dd. Cargoes to arrive 
and off the coast sold at steady rates. 

Saco. — At 6d to Is decline, 3,785 
reserve” found buyers : medium, 17s to 17s 6d; bold, 17s 6d to 
18s; small, 17s to 17s 64; one lot fine, 1Ss 6d. 

TaAProca.—961 bags Sins gapore § ld at easier rates, from 3id to 
3id per lb. 1,541 bags pearl about half found buyers at Is to 
Zs 6d decline: medium, 22s 6d to 238; bullets, 25s. ito hags 
continental make sold at 21s to 22s 6d per ewt for medium and | 
bu lle ts. 

Brack Perrer.—There has been some a culative demand for 
eo to arrive, with several sales at 42d. 
quiet on the spot, and business at 42d to : d. 
by auction yesterday part realised 3id being easier. 7U bags | 
Batavia part sold at 44d per lb. 

Wuitrr Perrer.—The market is strong, the decline of last week 
being fully recovered. Private ‘ly, several parcels —— re sold 
at 63d to 6id, and 150 tons to arrive at 63d to 7d; 191 bags Singa- | 
pore, by auction yesterday, were chiefly bought in. oa few commu 
sold at 62d. 60 bags Penang out at 6d,and 18 bags fine Java at 


ls per ewt. 


bags chiefly “ without 





OTHER Spice.—13 cases Penang nutmegs were bought in, the 
market being quiet. 6 cases Penang mace half sold at Is (xd per | 
lb for ordinary red. 104 cases 60 bags Cochin ginger sold, clu ily 
at 39s for rather small and medium washed, and 33s per ewt for | 
small rough re broken ditto. Zanzibar cloves firmer, good « quality 
having sold at Is l1}d to ls 2d by private contract. OF <=> bales 


by auction, a portion realised 1s Lid to 1s 1} d for fair. 213 nog os 
stems were taken in above the value. Business has b been done In 
cassia lignea as low as 45s eash : 5000 boxes by auction realised 4 ota) 
to 468 6d per cwt. 1,236 bags pimento part sold at 4j}d to 43d 

per Ib. oe 





manned 


| 
; 


















about 500 tons Bengal sold to arrive, latterly at 238s to 23s 6d 
usual conditions. A few sales on the spot at 23s to 23s 9d per 
ewt. Refined saltpetre has advanced in price. 

Nirrate Sopa firm at quotation. The London stock is com- 
paratively small, viz., 6,000 tons. In Liverpool §,120 tons, against 
about 17,600 in two previous years, and 47,375 tons in 1877. 

CocuINEAL is firm. Some business has been done in Teneriffe 
blacks privately. 

Orner DrysattEry Goops.—The market for Gambier is steady, 
with sales at last week’s rates. Sales in China galls to arrive at 
62s 6d to 65s. 300 bags Bengal turmeric sold at 12s 6d per ewt. 

Druas.—Aloes: Cape firmer. Balsam Peru very scarce. Balsam 
capivi stealy. Bark also very firm. Camphor quiet. Cardaimoms 
cheaper. Castor oil sold at valuation. Ipecacuanha brought also 
full prices. Jalap quiet. Musk steady. Oil of aniseed still 
‘neglected. Opium: more doing. Rhubarb very quiet. Tinnevelly 
senna: good qualities much wanted. 
| SneL_Lac.—Lower rates have been accepted, and the demand is 
limited, 1,042 chests by auction about half sold at and afterwards. 
| Fine orange, 9/ 5s to 91 10s; second orange, 81 to SI 10s per crt. 

Imports aud DELIVERIES of SHELLAC to Jan. 51, with Stocks on hand. 


Saurrerre.—The market is rather higher. Since last Friday 


1880, 1879. 1878. 1877. 
Tmported chests 1,960... ae 4,050... 5.660 
Delivered ; eer 1490 ... 2980 ... 2630 ... 2,130 
Stock . 35,500 41.390 ... 41,100 ... 30,43 


| Inpra ruppEr.—A few sales bave been made, including Para at 
| the quotations. 
Iyory.—The public sales have closed with prices 31 to 101 per 
lewt higher. Stocks small. 
i Meraus.—Last week's advance has in several cases been lost, but 
yesterday the general tendency of the market was again better. 
| | The telegram to the effect that charters of copper were 4,500 tons 


‘to the end of July, including 2,800 tons fine for the United King- 
| dom, led to a decline until Chili g. o. b. touched 701 cash. A reac- 
| tion afterwards ensued, and 1! to 27 more paid, viz., 711 to 72/ 10s ; 
forward, 73! 5s to 741. There have been further arrivals of Aus- 
tralian copper. At the public sale of sheet zine yesterday, about 
25 tons sold at 247 5s, the demand being very slow. Silesian spel- 
ter steady; also English lead at quotations. Pig iron has declined 
{/in Glasgow this week, 65s 3id cash being at one time accepted. 
\ better feeling since prevailed, and prices recovered. Yesterday 
large sales up to 68s Gd cash. The stock is 435,500 tons, against 
204,000 tons last year. Week's delivery, 13,383 tons, against 
'G,566 tons in 1879. Tin, after a fall of 32 to 4l from the close of 
last week, is now firmer. Latest sales at 951 10s to 961 cash. The 
‘visible supply of foreign tin in London and Holland at the end of 
‘January was about 2,500tons lessthan in 1879. London deliveries 
; in January were 1,371 tons, not including 715 tons transhipped to 
|) America, against 1,757 tons landed; leaving the stock at the close 
| 7,800 tons, against 9,520 and 8,270 tons last year. Quicksilver 
} | lower. 
| Hempv.—The stock of Manila at the end of January was 3,560 
‘ons, being smaller than usual. Receipts at the shipping ports 
are increasing, but the supply afloat to Great Britain is not large. 
' 


Market quiet and lower. Sales have been for delivery, and to 
i Russian hemp by auction again sold at low 
Clean, 221 to 22/ 10s; navy clean, 231 15s to 241 is 


arrive at 330 to 351 
| prices. 
per ton. 
| Jure.—Business has been of very limited extent, and there is 
not any sign of improvement in trade. 
about 4,000 bales. 


Reported sales to arrive 
Quotations about the same as last week. 2,669 
bales offered by auction on Wednesday were chiefly withdrawn. A 
few parcels sold at 151 5s to 211 5s per ton. 
|| Oits.—The market for olive is unsettled, with quotations partly 
‘nominal. There has been a rather large quantity of palm received 
per steamer into Liverpool. Market inactive, and fine Lagos 
quoted about 857. Cocoa-nut remains dull, and good Ceylon in 
pipes can be bought at 341 15s to 35l. The market for English 
brown rape has declined, but the tone now firmer. This morning’s 
price on the spot is 28/2 15s to 291; middle months, 291 5s to 
Linseed oil steady. On the spot, 271; to 
ril, 27! 7s Gd; May to August, 271 10s; last four months, 
261 15s to 271 per ton. No business reported in crude sperm. 
Holders maintain the quotations. 90 tuns seal by auction last 
Friday sold at 25! to 301 per tun. 
PrerroLeum Oi is rather higher. 


W? 10s; last four, 301. 


This morning the price on 
the spot and, month, 6}d; March and April, 63d to 63d ; last four, 
7id to 73d per gallon. 

MoNTHLY STATEMENT relating to the six chief Continental Markets. 








1880. 1879. 
i 0 See eee | 0 eee 463,220 
I cane achat ete 415,382 oo... 137,846 
| SRE | ese skinescabec ikkkdpacubekags seen aaa BED - ovsieccencee 126,000 
' pean 
BOGE susdeunses 727,066 
| Deliveries in January .............c0cce.cecceees ORM oc cnccccscce 262,396 
| 
| 


| 
Linsrep.—A coast cargo of Azov sold at 55s 3d for the U.K. 
Calcutta is firmer. Spring shipments, via Cape, have latterly sold 
| Seed on the spot or near at hand is worth i6s yer 
quarter. Bombay, January to February, via canal, sold at 56s 
per quarter. Market steady. 
Spirits TuRPENTINE.—American, 30s 6d to 31s per cwt, with 
a moderate business doing. 
TaLttow.—The delivery last month was rather larger, viz., 505 
casks, and the stock at the close 15,200 casks, continuing below 
;;the average. Since then further supplies of colonial have arrived, 
| and the public sale this day will be about 1,200 casks colonial. 
| The market is inactive. Petersburg nominally unaltered, viz., 
45s; old, 43s per ewt. 
|| Sink Monruty Report.—* There has been little improvement 
| in silk during January. Towards the middle of the month, 


at 5ls 6d. 
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holders feeling disappointed at the absence of demand, gave way 
slightly in prices. This reduction attracted the attention of con- 
sumers, and in the business that resulted the decline was almost 
recovered. For the last few days there has been more inquiry 
for fine-sized silk, and European and Japan descriptions have 
advanced. The low and coarse Asiatic qualities also show some 
improvement in value, owing to their comparative scarcity. The 
public sales are fixed for the 18th and 19th instant.”—Messrs 
H. W. Eaton anv Sons. 
Topacco.—The recent fogs greatly retarded business. Ve 

little demand exists for American, exclusive of bright tobaccos, 
In substitutes rather more activity prevails. 


POSTSCRIPT. Fripay EVENING. 


Sucar.—At the public sales to-day only a few lots crystalised 
Demerara sold at easier rates, from 27s to 27s 6d. 990 bags 
brown Mauritius withdrawn at 20s, and 380 baskets native Penang 
at 16s 6d. Sales of West India 216 casks, or 487 casks for the 
week, 

Correr.—202 casks 20 barrels 36 bags plantation Ceylon sold: 
good to fine qualities at steady rates. Grey coffee again cheaper, 
including a parcel of middling mixed palish at 93s. 684 bags 
Manila, $2 bags Singapore, and 538 bags foreign withdrawn. 107 
bags Java were taken in at 80s. 

Rrcr.—Further sales in new Burmah for spring shipment, 
prices not given. 

Wuire Perper continues in active demand. Singapore on the 
spot sold at Gjd to 7d; to arrive, 7d to 73d; Penang, 63d per lb. 
No further sellers. 

SALTPETRE firm, and higher rates asked. 

Meraxs.—Tin, 951 10s to 96! spot. Copper steady. Chili, 721} 
to 721 10s cash. Seotch pig iron advanced to G9s 13d per ton | 
cash. 

TaLLow.—1,257 casks Australian by auction nearly two-thirds 
sold without material alteration in prices. ‘Town as last quoted ; 
Petersburg nominal as before. 





ADDITIONAL NOTICES. 

Tra.—This market remains dull, the fogs in the city having 
interfered with business. The demand still runs upon the lowest 
descriptions. Green and scented teas are rather lower. The 
market for Indian tea has also been flat. —J. C. Smnuar AND Co. 

GREEN Frvuir.—Messrs Keeling and Hunt revort that oranges 
have advanced in price. Lemons also are dearer. More inquiry 
for nuts of all descriptions. Onions selling at higher rates. 
St Michael pine-apples in request at moderate prices. 

Dry Frvuir.—Business in all dried fruit is at a standstill. 
Quotations are unchanged since our last report. 

NorringHam Lace Trapr.—There is a fair amount of activity 
in the lace trade, and in some branches the demand appears to be | 
increasing. Future prospects are regarded as encouraging. It is 
in the fancy cotton department that the greatest activity is 
experienced, and a brisk inquiry still prevails for the Languedoc | 
and Point d’Alencon laces. 

Cuemicats.—There is but little to report. A good steady demand 
continues for most chemicals. Citric acid closes 1}d per lb dearer | 
and moving upwards. Tartaric very firm, and also tending up- 
wards. Borax, the official price has been advanced 21 per ton. 
Cream of tartar, owing to a large quantity having been destroyed 
by tire, the price advanced 10s per ewt. Soda bicarbonate about 
ls per cwt dearer. Soda crystuls 5s per ton higher. 


| 
| 


METROPOLITAN CATTLE MARKET. 

Monnay, February 2.—The total imports of foreign stock into 
the port of London last week amounted to 2,695 head. In the 
corresponding period of last year we received 9,469; in 1878, 
12,075 ; 1877, 8,533 ; in 1876, 11,206 ; and in 1875, 9,787. At Liver- 
pool 584 cattle, 220 sheep, and 100 pigs were received from 
America. 

The cattle trade was dull in tone. The best Scots and crosses 
changed hands at 5s 8d to 5s 10d per Slbs. From Norfolk and 
Suffolk we received about 1,700; from other parts of England 
about 300; from Scotland 220; and from Ireland about 100 head. 
On the foreign side of the market stock was more plentiful. The 
Spanish and Danish receipts were rather liberal. ‘There were also 
a few Swedish. The trade was quiet at the rates previously 
current. In the sheep pens was a fair supply. Although not 
active, the market was fairly steady at full prices. The best 
Dowas and half-breds made 6s 6d to 6s 8d per Slbs. Calves and 
pigs were quiet at about late rates. At Deptford were about 
500 beasts and 4,000 sheep. 


SUPPLIES ON Sak. 
Feb. 4, 1878, Feb. 3, 1879. 


Feb. 2, 1880. 


DORE icsvicscne puineaeeunanstsaceanie | SUE eesaets: 3,390 
TROND: isncvsconcamcecceosae<iecenasckes BS sbicsswe POMBO ~ caiccsies 10,050 
RD aoc nrisecy ck cana steele : Ot ajtee sg WO aici cau 100 
UR -.s vesnxcasucoaniaessssnisideckencests ae ee er 


METROPOLITAN MEAT MARKET. 
Feprvary 2.—Owing to the fog, trade was very dull, and prices 
ruled in buyers’ favour. 
Per 8 lbs by the carcase, 


: ae s a s ad 
Inforior beef ...........ccsese: 3 0to3 8] Middling ditto ............... 40 4 4} 
Middling ditto ............... 3S 8to 4 4| Prime ditto .............:.... 48 5 8| 
Prime ditto ...........+ snes ARE” ®elds seeas aa nye 54 5 0] 
Prime Scotch 4B. BO) Perme pork... 00... cdccccascs 2.8... 6.9 
Inferior Mutton ............ S 4 8 8 | Small ditto........:............ 4 2. 428 


POTATO MARKET. 


Borover anv Sprra.Fietps, Febuary 2.— There is a fair trade | 


oe | 
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wr potatoes, and prices remain firm. 


I 
| Feb. 
[pope ies 
hi 


rather 


The supplies are 


imited. 
Per ton. Per ton. 
Scotch regents: 140 to 165! Lincoln regents 140 155 
| Ditto champions 140 150 | Vietorias ; 160 190 
German reds, 6s to 7s 6d per bag; Belgian kidneys, 6s to 6s 8d; French whites, 


4s 9d to 3s. 








The Gasette. 


"RIDAY, January 30. 

BANKRUPTS. 
Frederick Bond, James place, Bath street, St Luke’s, baker. 
| Archibald Benjamin Bultitude and William Rummell, Wellclose 

square, oil merchants. 

Herm: ann Julius Humbert, Barbican, City, bat manufacturer. 
_ ;| Frank Sheffield, Elsworthy terrace, Primrose hill. 
a | Walter Robert Barnett, Sydenham, hotel proprietor. 
William Baynam, Magor, Monmouthshire, grocer. 
John Cheney, Kingston-upon-Hull, tobacconist. 
Henry Parks, Oxford, builder. 
J. Rutherford Smith, Southampton. 
James Taylor, Lozells, Staffordshire. 
SCOTCH SEQUESTRATIONS. 
Norman Maciver (deceased), Stornoway, Ross-shire, shipowner. 
Jimes Henders m and Robert Edgar, Glasgow, commission agents. 
| Charles Stewart, Collielaw, Berwickshire, farmer. . 
John Booth and Alexander Booth, Aberdeen, music 
| Alexander Brown (deceased), West 
| f farmer. 
| James Todd, Castlem 
Morton Fischer, South 





So 
| 
| 


sellers. 
Mains of Turin, Forfarshire, 
ains, Hi 


i1ddinetonshire, farmer. 


Alloa, draper. 


| 
| Tuespay, February 3 
j| Randolph Payne, 10 Burleigh street, Strand, wine merchant. 
| Sir C harles L Par d, 20 Ch} harles street t . Berkeley square, bar met, 
Charles Wollaston Lo ke, and 63 High street, Clapham, and 
Henley-on-Thames, 

Joseph Davison and Harold § 
Andover, auctioneers and estate agents. 

| William Davies, 1 Hawthorn terrace, Hawthorn grove, 
Chapel, and 80a, Wellington road North, 
. sale provision and paper merchant. 


Lodge 


5 


ST i 


sol iC] itor. 


‘Iby Davison, Bridge street, 





Heaton 
Heaton Norris, whole- 


John Foster Relf Parker 
county of Sussex. 
James Kelly, 34 Bramwell street, Sunderland, ship chandler 
John Johnstone, 196 King Edward’s road, Birmingham, draper. 
George Hayward, 2 Brighton terrace, Bath, farmer. 
John “Casement, late Crescent buildings, Newcastle-under-Lyme, 
now 15 Market place, Burslem, lately hosier and draper. 
Eceleston street, Prescot. publican. ? 
SCOTCH SEQUESTRATIONS. 
Peter Allom, Glasgow, flesher. 
; John Wilson, Glasgow, warehouseman and merchant. 
| John Steel, Motherwell, grocer and provision merchant. 
Mistress Catherine Melville or Kuthven, Daniel street, 
grocer and spirit dealer 
| Charles Si impson, Drybriv dexe », Rathve 


, Court Farm, Etchingham, in the 


vad 


A de 


Richard Rylance, 





Dundee, 





n, merchant. 


THE GAZETTE OF LAST ‘NIGHT. 
BANKRUPTS. 
een Anne street, Cavendish square, bone 


Robert H. Hutton, 36 
| setter. 

| 

| 


Qu 


William H. Maxwe'l Dalston, 1154 

Abraham Solomon Wilks, 241 Queen’s road, 
traveller. 

Robert James Kenwort! hy, formerly of 14 South Wharf, Paddington, 
until lately trading in partner ‘ship with James Henry Kittier, 
under the style or tirm of A. J. Tatham and Co. and E. J. Ken- 
worthy and Co., as lime and cement merchants 

Harry Newman, 40 High street, Brampton, Kent, 
keeper. 

Thomas Hitchmoug 


Aldersgate street. 


Dalston, commercial 


eating-house 


~y 


Preston, Chester, grocer and 





h, High street, 


is provision dealer. 
Andrew McNicol, Whetstone lane, Higher Tranmere, and No. 34a 
/ Hamilton square, coal and ¢ annel merchant 
Richard Stretton, 25 Chatham street, Bradford, near Manchester, 
‘ bricklayer, builder, cowkee per, a1 nd carrier. 
‘ William Wild Churchill, 41 Summer pl: vce, Broughton lane, Sal- 
i ford, tea and hop merchant. 
t Charles Chalmers, Blatchincton road, Cliftonville, Sussex, com- 
; mercial clerk and traveller. 
i 4 Thomas Spencer and John Wright Terry, Palmerston buildings, 


Cheapside, Bradford, general warehouseman. 


SCOTCH SEQUESTRATIONS. 
Andrew Yeats, residing at 62 Cromwell street, Glasg: Ww, 
managing director of the Gartcraig Coal and Fire 
Limited. 
John Lawtie, Towie, Fordyce, Banff, farme 


some time 
‘e-clay Company, 


Yr. 


ee ETO 


John Wilkinson, Black sull Inn, Grassmarket, Edinburgh, lately 
! wine and spirit merc hant ; 
Z William Herriot, Easter U lston, Jedburgh, Roxburch, farmer. 
} Russell and Cresser, 345 High street, E dinburzh, brush manufac- 
; turers. 
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IMPORTED. LIVERED TO Var. Home Constup Srock. 
1580, 1879. 1880 1879. 1880), 1879 1880. 1879 
denrinirninniiainnninee sieiialleaatsiedsedineataeiiiemanaes, tl aeenneadone oe 
gals. gals. gals. gals. gals gals. gals. gals 
West India..; 189,510. 174,825) 52,020 104,760 135,765 235,350 2,068,140 2.174.850 
East India... 17,955 79,740 14985 35460 12,015 17,235 144445 327,195 
Foreign...... 720 315 1,080 5,085 6.030 1755 291,600 286,920 
; EXPORTED. 
Vatted ...... 81,100 146,040 66,510 78480 3546) 48,510 S75,495 405,605 
Total .... 289,515 394,920 134,605 223.785 189,270 502.8502 S19, f » 192,570 | 
: { 
COCOA. ! 
IMPORTED. EXPORTED. Homs Conscup Stock. 
ewts. ewts. cwts. ewts ewts ewt ewts cwts. | 
B. Plntation 5,807, 11,032 2,232 021 6,528 S631 23455 7M) 
Foreign ... $391 959 4,897 700 gal 514 19,385 186 
—_—_——_ —_- ———____ — —_- ——__—_—_- _  —-_— —_ ——— —_—_—- —— oe ~——_ 
___ Total 10,198 11991 7,129 3,72 7,249 145 42858 «(10,026 | 
COFFEE. | 
tons tons. tons. tons tor tons tons tons 
West India.. SOD 349 175 2HS 1i4 3 1,281 as 
Ceylon 2.576 3,000 538 L674 be L063 SOT bdame 
East India... 247 119 115 20) l 13 13 1437 
Mocha 6 19 38 3] on ms Or on 
Brazil 1,227 487 822 618 Tt 2 2 a 2.794 
Other Fren. 162 So 234 32 255 25 2,165 1,08 
Total .. 4.855 4,675 1,922 199 1,138 2.542 13,97 10,211 
| RICE 6,8 8,03 4,443, 12,622; 14,994) 20,982 
PEPPER. 
| tons. tons tons. tons, tons tons tons tons. 
White 222 380 Rly ma 141 211 Sa 
Black 771 710 Sy 65 518 4.775 
pkgs pkgs. pkgs. pkgs. pkg pkgs pegs pkgs 
NUTMEGS. 179 264 ee 228 4 1,023 Ll 
CAS. LIG 226 7,790 677 199% 60416 71,722} 
CINNAM’N 1,55 1,793 ; ; 32 Lilt 8,087 s,123 | 
bags bags. bags. bags. bags bag bags. br | 
PIMENTO.. 9,175 2,566 3,359 2172 547 15397] 
| See meet | 
RAW MATERIALS, DYESTUFFS, & 
serons. | serons. | serons. *’erons. s¢ se ns erons, | 
COCHIN’L. 1,715 2,816 1332 Lt 5,274 6,727 | 
chests. chests. | chests. | chests. chests. chests. chests! cheats. | 
LAC DYE... 749 322 261 5) 1218 1267 
tons tons. tons. tons tons tons tons. | tons | 
LOGWOOD. i i is TUF S71 2S | 
FUSTIC 71 154 ; 2 “ee 2 | 
INDIGO. ' 
* chests. | chests. | chests, | chests. | chests. | chests. chests. | chests. | 
3 ai m~ OR ag aia * wet 1] 
East India 27 1% 2911 24 1, 
serons serons serons. serons. serons cerons serons oF 
Spanish 20 1623 23 175 747 ail | 
SALTPETRE. 
Nitrate of tens tons. | tons. tons. tons toms tons cone. 
Potasa 250) 4065 aX Sf =.04 aby 
NitrateSoda Ist 2,765 7 +5 aha Lae 
COTTON. 
Pa bale = bales. " bales be = balex . ~4 ~~ ] 
E. India, &c. 13.491 19.052 16.97 12.608 6 To 47 3) 
sivrpil., } > . —- om Mey Gee st <1 7475 
kek 5 5115 JO, 4 D040 1642 Sb, a6 sph bo Est ah | 
Total ... 4.887 384,880 6 S70 1642 DSW Bere s ie *71l { 





A 
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STATEMENT 


Exports, and Home Consumption of the following article 
Jan. 31, 1880, showing the Stock on Jan 
with the corresponding period of 1879. 
FOR THE PORT OF LONDON. } 
*,* Of these articles duty free the deliveries for E rportation are included und | 
the xt ul Home Consumption, 


EAST AND WEST INDIA PRODUCE, &c. 
_ SUGAR. 


Of Imports, 
in the | 


5+ weeks ending 


: 
» 
31, Issn 


» COMpared } 


IMPORTED. DELIVERED. 











1880, } 1879. 1880, L879. l= + 1879 
; ; tone. } tons. tons. tons. tons. ons 
West India 5,762 7,181 6,448 7,488 214,914 : 8 H6 
M: METSCINS 20... .<cc00: 367) 3u2 Hi3 Sl Wals) 1x 
Ezyptian... me *- ISS 268 601 ear 
African anaanhate 226, 35 138 187 253 252 
—_ cnieeceails ‘ | : 139 65 Oy My 
Madras ..... asdaiaiaal 1,982 2,464 77 1724 9,791 8.8 
Penang ; 1.159 196 1.038 my 8.700 1.96) 
Manila, Ja iva, , &e. eciese 1,388 238 2 379 Iey 17 604 & Oe; 
China ...... 491 580 567 «4,175——sid ts 
Cuba Gout ie nn ao 158 9 "$05 7B | 
Brazil Aokeesnet 259) 48 tht Ai) 15s 1,798 
Porto Rico...... 21 121 147 ed 239 ; “1 
WD atiecaccaiens 2 331) 9.966 13,021 10,833 6.387 4,089 
Total 4 24,010 21,151 25,852 23,622 73,456 $2,449 


MOLASSES, 


IMPORTED. Home Consrmp. Srocx. 


a 





tons. tons. tons. 
Wet BRIM ces scccesccccscaal 420 163 595 
Foreign { 478 340 
UN eich cesscut 420 81 935 





MELADO ee i 


RUM. 
ExportTep & Dr- 
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COMME RCIAL 


WEEKLY 







| eminent firm in each department, 





j LONDON, Frripay. 
| Arrow mont per lb s 
ASEy RIOD 55 <cessvseveswienses v 
| Ashes 
| Pot, Cavada lstsort.pewt 27 
Pearl do BP ocak 34 
elenene - 
tough, best thirds.per ton £5 
1) Roll se 
Flour . ..£10 
Cocoa—«iuty 1d per ib 5 
xh. ul gre ny te vord.p.cwt 75 
Mid. to tir ROBE. <cveesstenvese 82 
‘eink ... 66 
| Guayaquil .« 
| Surinam ao 
| Caraccas --. OO 
| Coffee “Duty 1} per lb. 
| Ceylon, plantatn. lw. nid. 93 
Middl; ing to fine . 96 
Native, rood ordinary.. 68 
Ns India, plantetion ... 94 
Native, cood ordinary... 72 
| Fine Mysore ceeee aman 100 
| Manil: lx Yai ir Indan ......... ¢ 
| Singapore , Bouth IUD cae nt 65 
| Mocha, fair to good &tine 97 
Jamaica, good to tine ord, 67 
Low middling to fine .. 84 
| Costa Riea, good and fine $2 
Ordinary to fine ord. ... 68 
| Centr 1] American 65 
Good to tine 80 
| Brazil, Rio low superior.. . 75 
i’ (road first Jo 
Fair to good chan: nel... 66 
Common to barely fair a7 
F Washed 85 
Santos...... ee 68 
Cotton per lb. 


Tinnevelly, 


| 
Chemicals— 
| Alkali—Rfind....p1 
| 
i 


fair to gd. fair 





Western do do 
s 
“degree 0 
| Acid, citric perlb 2 
| Oxali 0 
| Tartaric 1 
Sulphuric 0 
| Alum, lump per ton £6 
|} Ammonia,carbonate.plb 0 
Muriate ... per ton £50 
Sulphate £19 
| Arsenic, lump......per cwt 24 
| Pow der . 
Ble: ul _ g po u 






refined . 00 
tals ...124 
perlb 2 
peroz 1 


i Borax nhE 
Creain . rtar 
Calome! 
Todine 


| Potash, bichromate..p lb 0 
Chlorate > a 
Hydriodate . 18 
Prussiate 0 
Sulphate perton £9 

Sal-Ac perlb 0 


nwoniac 
Kicarbonate 


prewt 44 
p.ewt 12 






( us, ex ship pr ton 
|} Caustic £12 
Ash per degree 0 
| Saar lead, white ..p ewt 37 
| Brown 23 
Sulvhate Quinine— 
| Engli isa, in hottle..proz 12 
|| Fre ditto oc. 
i Suiphate abedee prewt 24 
i; Zine ‘ . 16 
| Vermillion, English...plb 2 
Coais per ton, 
Wallsend, best... . 16 
| Cochineal 
Teneriffe sulvers......prlb 3 
Black 3 
|| Drugs 
j | Aloes, East India..per cwt1@0 
; & ape, good to fine 37 
| Anniace , China, Star......105 
1} Balsam, Peru _perlb 9 
i ‘apiv ae 
| Bark, Calisaya a i 
1 Camphor, China. . per ewtl07 
Cardamoms, Malabar, gd. 9 





|! Cantharides ...perlb 2 
1 Castor oil, secom@s a 
|; Ipecacuanha, good te tine 5 
|| dalap, good Sianege a 
| Muek, ft ine Tonquin poz 54 
| Oil, Cassia . per lb : 
Pf WE o hacc ach ccto sures 
| Opium, Turkey fine de Zs 
| Rhubarb, China fairtogd. 1 
| Senna, Timnevelly good... 0 
| Other EK. L. lew to good 0 


Dye stuffs, &c.-— 








| Galis, China per ewt 72 
| Safflower, Bengal ......... 120 
Turmeric, Bengal ......... 2 
| Same Dy Ro seccniansce 18 
| Cutch, good to fine ......... 33 

| Lac dve - 
| | Good fine marks...prlb 6 
1 | Low and native ......... 0 
| Dyewoods— £ 
PS MPPOSIL <5 sacs per ton 12 
Cam... ares 20 
) Fustx, Jamaica ........ 5 
eee . 8 
i] Lima Wood we 
{ | Leewood. ( ‘ampeacky “ 
Hoagaras 7 
| ' Jamai 5 
7 Re “ld Sande re b 
| | Sapa 10 


nee iaeeiaecaeaee tae aa 
Breer eeERERERREEEEEEEEEEEEEREEn 


TIMES. 
y PRICE CURRENT. 


+ The prices in the following list 
are revised on Fr iday, assisted by an 


ad sa 
3 0 7 
6 28 0 
6¢ 69 
10 0 0 
1 oOo 90 
15 11 10 
 —— 
6 sl 4 
vu 106 0 
0 8 O 
0 8 0 
Oo 80 0 
0 9 O 
0 95 O 
0118 0 
0 70 0 
0115 0 
0 75 0 
0125 0 
0 73 0 
0 71 O 
0110 O 
o 77 0 
0120 0 
0 9 O 
o 80 0 
0 78 OU 
0105 O 
0 76 0 
0 75 0 
0 7 0 
® 65 0O 
0 95 0 
0 75 0 
a a 
51 6} 
54 5? 
ad .«<¢ 
2} 0 23 
4425 
5§ 9090 
6} 17 
03 0 1 
Bb 7 0 
6} 0 6} 
Oo 40 0 
10 20 0 
0 0 °¢O 
0 12 0 
oO & 9 
0 00 
0125 0 
11 oO 
2 i 3 
i KF 
73 0 73 
0 18 6 
13 10 
G 10 tt 
7 &*% 
0 4 0 
6 90 0 
£476 
10 13 15 
2: 0 O 
6 ty O 
6 2 0 
6 6 86 
eo oO 
oO 06 
‘6 1 O 
8s 0 0 
0 16 6 
0 3 2 
Le Ee 
0190 0 
6 38 0 
0110 0 
0 0 O 
6 $ 3 
6 7 0 
6 00 
0 96 
3 48 
33 0 33 
a SS 
214 
0 60 0 
9 410 
o 8 3 
6 18 0 
s 2s 
5k 010 
24 09 
6 7 0 
0210 0 
6 13 0 
9 19 0 
v 40 0 
a 
2 8 7 
s &s 
vo 4 0 
0 27 @ 
§ 6 0 
0 8s 10 
017 8 
0 $10 
15 e QO 
5 615 
a 0 Oo 
1 14 0 


| Elephants’ Teeth— £5 # § 
EIDE ccckesscnesaeek .35 0 63 0 
;  Serivelloes ese . 16 0 3 0 
{| Pruit—Currants, duty 7 fas ds ad 
Patras ............perewt 36 0 38 0 
Vostizza .. 37 0 43 «0 
RR ete eo ee eco, 36 0 38 0 
|  Provinceial.................. 34 0 36 0 
| Figs, Turkey..pewt,dtypd 0 0 O 90 
Raisins, duty 7s per ewt. 
Valencia.. ; 32 0 36 0 
Re ee ea ” 0 4a O 
Muscatel = 55 0 90 0 
Smyrna, red & Chesme 33 0 40 0 
{ NSIS <2... saison 30 0 50 0 
I oe a asta 36 06 59 0 
Or uae —$.Michae al pe se. 18 0 24 0 
| Walencia..... li C 2 0 
Lisbon & St Ubes, kchst. 8 0 10 0 
PRIMO on56s0isco0e per box 6 0 6 6 
| Lemons—Palermo ......... 18 0 2 0 
SP NII cesccninpstlonsoitiann 12 0 21 0 
| Elax—per ton. £e € 4 
| Archangel,Crwn. Dundee 47 0 56 0 
| St Petersburg,l2-head do 30 0 36 0 
| — 9-headdo 25 0 26 0 
| Egyptian ..........--scessrees 45 0 50 0 
-- Inferior .........20 0 37 0 
| Gutta Percha—perlb s dis a 
PI ch olieak mis aa oka aiein 210 3 8 
| Hemp- -duty free Cas #2 8 
| St Petersbrg.,clean.pton 24 6 25 0 
| Manila, roping sorts...... 52 0 37 0 
b AP OIMN vis cals bndsnaocdncancesevsie 310 21 0 
MEE SOD ciisinyscasnsncuctaren 14 0 40 0 
LEED ssses 16 0 22 0 
Hides—Ox ‘& ‘Cow pr lb s d sa 
| B.A. and M. Vid.dry 0 7% O10} 
| Do & R. Grande, salted 0 55 9 8} 
SP TIRE onikvnswanivaneeice 0 9 O10} 
Drysalted ima of a a 2 
Drysalte ad M: writius ses 0 53 0 8 
|} Rio, dry Rio Grande ...... 0 33 O11 
West Const hides.............07 @ 9 
| MSRNG, MRIEOE 5. cciessccseses 03 O 73 
| Australian «.......<.....0.cscss 0 33 0 6 
TIN oo cic gt ea sgaas O4 05 
| East India ; . © 2 i. & 
S. America Horse 2, pr hde. 4 6 13 0 
| Indigo— sdsd 
Bengal mid. to fine violet 7 9 8 5 
} Consuming mid.toftine 7 5 7 11 
Low and ordin: OF wee. 40 7 2 
Madras, Velore ............ 40 6 3 
TRING. oo ose entseci Bacio 23 46 
Kurpah, good to fine ...... 6 0 6 4 
| Ord. to middling..... 40 59 
| India Rubber—per lb 
pS Ot a eee 12 8 7 
PPR MONG: 55 sssaasissiavenssis 35 $3 & 
Leather— per lb 
Crop hides......30@45lbs 1 1 1 6 
do 50 6 16 18 
English butts. 16 24 1423 
do 28 36 16 210 
| Foreign butts..16 25 i 8 i-8 
| do we 6 is 23 
| Calf Skins.....28 35 : 4: 2? 
| do Maes 40 75 17 2H 
do 380 100 t &. Bd 
| Dressing Wee aks as, tok ESD 
| Shaved ee ts 2 6 
| Horse Hides, English GTi i g 
| do Spanish...per hide 6 0 19 O 
| Kips, English, per Ib...... 011 1 9 
do East India ; @ @ -2 Ff 
| Metals—British Copper £ s £ 8s 
| Cakeand ingot.per ton 80 0 81 6 
Best selected ............ $1 0 83 @ 
| Shee ieckeecssesermsse a Te oe 
Chili ak ord, brands.. ss O 7216 
| Australian, Wallaroo... 81 @ 81 10 
do Barre «.:... 80 0 86 10 
Iron, per ton £.s 2 *& 
Bars, &c., British ...... 810 815 
| Nail reds . Be 9 10 
Hoops re Pe nr ee 10 0 10 10 
Sheets icktovien cee 1010 12 0 
Bar 8, W: ales poéchevadscesen 7 15 5 5 
Rail es te 88 
Swedish a chpiiniaskeeie CR a 
Scote h pig, cash .........69 0 69 6 
Lead—English pig, p ton£18 17/6 197/65 
Spanish pig ............... is 10 18 15 
|} Quicksilver per bottle 7 1 7 5 
j Spelter, com.Silesian p.tn. 2015 21 0 
Tix, English, ingots ...... 12 0103 0 
MR otic ee ee 0 0 0 0 
| Straits oo... 9510 92 0 
| Australian . 98 0 £9 O 
| Tin plates, per box s &d as @ 
: harcoal, I C » 0 36 0 
| Coke, IC . 31 0 3 0 
| Molasses—W.1.. _p.ewt 9 0 10 6 
| Oils—Fish— ao 
} Sperm ..pertun 71 0 72 0 
| Southern, pale ............ 26 0 26 10 
| Beal, pale .......scciss03..5 30 O - 20°20 
OO acpi aca ghscte 27 0 2710 
Olive —Gallipoli 00 60 
| Messina, Palermo, ke, » 4510 46 0 
eT tea 4510 46 0 
| ID: sicienicrnarcasdett 41 0 42 0 
Mogadore .........si sess. 0 0 0 0 
\§ Seeds, Liuseed......perton 27 0 0 0 
Rape, refined English... 3015 381 0 
Brown, English ......... 2 28315 29 0 
| Ground nut Zs i a 
| Cocoa-nut Ceylon ......... 5425 35 0 
| Palm (Lagos) ............... 35 0 0 0 
Lard English ............... 2 0 46 0 
Petroleum ...... pergal. 0 62 0 6 
| Oil Cakes, Lusd.,Eng.ptn. 11 5 11 10 
ee 910 10 § 
| Oil Seeds— ea €4 
| Linseed, Black eine ~ 5 0 00 
Bombay ; 57 0 8 0 
Calentta ; .5 0 0 @O 
Rapeser “a ,Ferozepore... 42.6 00 
Calcutta, R.A.T 3% 4 0 0 0 


| 
| 





‘ 





Plumbago— 2 s 

Ceylon, lump ...... perewt 16 0 21 
Provisions-—- 

| Butter—Cork ........p.ewtl130 0 158 

Friesland fresh, finest ..154 9 156 

Jersey .. 116 0 150 

Bacon singed W: aterfrd. 6 0 0 
Limerick ‘4 0 66 
COTE acccdssccssaccesessactes oO 64 
PII oatscsicssscvceeis 0 63 

CS a rr 0 0 110 
BRANES Aeweeivedovenvescscas 75 0 95 

Lard — Waterford and 
Limerick bladder 64 0 65 
Cork and Belfast ditto. 0 0 0 
Ferkin and keg, Irish... 52. OQ St 
American & Canadian. 0 O | O 

Pork—Amer.& Can..pr.bl 50 0 85 

3eef—Amer.& Can..pr.te. 85 0 105 

Cheese—Edam, nev ...... 64 0 65 
American, good to fine. 72 0 74 
IN sec ec sekcent hates 60 0 62 
Gruyere (obs enenseeeenereeess @2 v0 78 

Rice—Softgrain.percwt 9 6 9 

Bengal, WHILE ....0..0s00000 10 6 14 
DO FOUOW ai ciscccevsenesees 10 0 il 
SOIR i cistcesankoacdss tensed 9 6 10 

J: NR 6 dries cinnanicwntsxands 13.6 15 

Rosin—American ...... 5 0 16 

Sago—Pearl...... perewt 17 0 18 

PR TNE ovisxusscravccsnves 15 O 16 

Shellac—per cwt 

Orange, good to fine ...... 165 0 190 
Livery and native ...... 150) 0 169 

Garnet AC ... 145 0 150 

Button, sorts good ‘to fine 185 0 210 
Low to medium Lseenhes 160 0 180 

Sticklac, Siam ............... 110 0115 

Silk— 

Bengal—Surdah ...perlb 17 6 19 
ODS DUBRE ici igcnscncesse 3 6 18 
MN £50503 cideniccccsts 13 0 18 
Jungypore&Comercolly 15 6 18 
BEMETIIIR, 6. <.cinsesseacxene 9 0 10 

tadnagore ... we S Be 

China—Tsatlee, Nos.1&2 00 0 
MOG. di nvccencucistaneoune 17 6 18 
No. 4and 5, &c............ 14 O 17 
RTO ic iicccoskcniivevin 11 6 18 
Long-reeled ........5..... ll 0 15 
AMINE occ sscaesshsnacrcnees 20 8 
BOOGIE. is scsiscvscvcesces lo 6 17 

Japan—Low to fine ...... 18 0 2] 

Patent Brutia ............... 26 0 30 

OPIN ics icssecca sca ces 70 9 

Italian—Raw, white Novi oo @ 
Fossombrone 0 0 0 
Other Kings ..::. va, ee a Oe 

Organzines— Piedmon t... 28 0 30 
BI i cps cicnssctcnseaseseans 27 © 3 

co a ae 26. 0 29 

Spices—Pepper— 

Black, Eastern...perlb 0 32 0 
Alleppy and Malabar... 0 4) 0 
MN siiesecenmeeccceasieees 0 52 0 

Pimento—Mid. and good. 0 4) 9 

Cinnamon—lIst Ceylon... 1 6 3 
BO BD osc sk ccascces csv 14 2 
Do 3rd and 4th...... oll 1 

Cassia Lignea, unworked 46 0 46 

Cloves—Zanzibar ......... ; ae 
oo. ere i: oe 4 

Ginger—per ewt 
Cochin, seraped ......... 42 0115 

TP POMPE kiccicnccscc 30 0 45 
MONE San iscs iviceuatacanes 21 0 2 
TNO oo cic ccicccctectivic ee ae ae 
Jamaica,low and ord... 65 0 78 

Do mid. to fine......... so 0 204 

PRMD zccreteesscnisies perlb 1 6 3 

Nutmegs, brown ........ 29 4 

Spirits—Rum, duty i0s: 2d per gal 
Jamaica, per gal. bond, 

9040 SBOP vnciscsecccs 3.4 3 
Fine marks ............ 40 4 
Demeraragd.totineprf 1 7 1 
Leeward Island...... — -& 2 42 
E.I. & Mauritius ...— 1 4 1 
EINE nc co hcks cine oe i a -& 

Brandy, duty 10s 5d per gal 

a i010 11 

Vintage of REE Ncsasusia ll +4 11 
Ist brand < 1875......... 12 0 12 
in hhds IPR ehkcivass 00 0 
MPT soescs ies 833 is 

Corn spirits, pf,duty paid 11 8 11 

Spirits, f.o.b. Exportation 1 7 1 

Malt spirits, duty paid... 12 6 14 

German spirits............... 1 7% 1 

Sugar—per ewt 

British W. India, refining 20 06 24 
Crystalised inion ae ee 

Foreign Muscoy., grocery 25 0 27 
rere 19 0 23 

Mauritius,crys. No. 13 14 28 0 29 

- No. 10 12 25 ® 28 

Syrups,lowto good yellow 21 0 23 
Low to good brown ... 17 6 20 

Bengal, lw to fine Gurpat. 20 6 24 
Low te good brown 16 6 20 

Penang, low to fine yellow 20 0 27 
Native brown ............ ls 0 18 

Madras, native............... 00 @ 
ee 166 17 

Manila, “superior” 18 6 20 
Low brown ............... ma Ss 

Siam and China white... 0 0 0 
Low to fine yellow ...... 00 06 
Low to good brown ... 17 0 20 

Jaya, grey and white...... 232 Cc 2 
Brown and yellow ...... 17 0 2 

Brazil, brown ............... <0 20 
MN) Shs 20 6 24 

Egyptn., good to finecrys, 26 0 27 
IR sn Nee te lv 0 21 

F loatingye: argoes for U.K. 

Java, No. 13 14... 27 6 23 
Cuba, Centrifreal i 
Fair Muscovites ...... 23 0 23 

Beet—freuch Crystal... 0 0 0 








| 
| 
| 
| 





Sugar (continued ) sd sad 
ReFinbp—For consumptn. 
MMU, Ss iiccssecocasivenaenes 30 6 31 0 
UI i vcbcccet cenaninided 20 6 30 0 
NI io. sc iacensneuvnca 19 0 20 0 
EOI os daisccctertckienvs ll 0 18 0 
For export, free on board 
Tur key loaves, 6tol0lb 37 0 38 0 
NIE ooo wena ounce 31 6 32 6 
PAO oc eis teasavennns 21 0 30 6 
Dutch, retined, f.o.b. in Holland 
20Tb loaves superfine... 29 0 29 6 
20 1b bee $8 ee 7 0 0 
Crushed,snpertin.,inbls 29 3 29 9 
—_ No.1 — 2 3 00 
_ No. 2 — 27 0 28 0 
French loaves, f.o.b. ...... 29 0 29 6 
Saltpetre— 
Bengal ........ percwt 22 0 23 6 
English, refined ......... 27 0 2 6 
Nitrate of Soda. ............ 19 0 0 0 
Shells—M.-o’P. per ewt. 
China,Manila,gd.tetinel30 0180 0 
Bombay do lO 0182 6 
Tortoise, E.I.,doperlb 8 0 16 0 
Tallow—per cwt. 
St Petersburg, lst YC. 45 0 O 0 
Australian mutton,fine 38 6 39 6 
Do beef do ........... 35 6 36 0 
NOW cc. 0c 3 3 VY O 
Tapioca- -E.l. tlakep. lb. 0 2: 0 33 
OEE wsassciayas perewt 21 0 26 0 
Tar—Stockholm.per brl 17 6 18 0 
Archangel .............. 177 0 OO 
Tea—duty 6d per Ib 
Congou, common to fair, 011 1 2 
Medium to good......... a ae ee 
Fine to finest ............ cs. 2&9 
Souchong com. to finest.. 6105 2 0 
Oolong, common to fine. O11 2 0 
Flowery Pekoe,fr.tofinst, 1 3 3 4 
Orange Pekoe............ Q0i0 2 0 
Canton scented capers, 
common to finest 69 110 
Twanky,commontofine. 0 8 1 0 
Hyson, common to fair... 1 0 1 7 
Gcod to fneat........... 1 8 3 € 
Y. Hyson, com. to finest. 010 2 6 
Imperial, com. to finest... O11 110 
GURPOWGER ...<..c6sccccsss0s a ae ae 
Good to finest ............ 1¢ 36 
Indian Pekoe,ine.broken 1 3 2 9 
Orange do finest......... 36 4 0 
I oi soa snake bainede : 2 22 
EON icc hig ov enacne ihi& 
i ae 2 6 
Japan, common to fair... O1L 1 4 
Timber —Timber and 
Hewn Wa.—Dantzie 
& Memeltir..perload 30 0 85 0 
MON TA ois csesisvacecke sie 76 0 8 O 
Swedish fr ............... 30 0 45 0 
Canada red pine......... 60 0 8 0 
—  yellowpine,Irg. 86 0100 0 
_ — sml. 65 0 75 O 
Quebec oak .....;.........0.. 10) @ 120 0 
NO IE, py vcsnvesscudiocevshs 70 0100 O 
Indian teake Se ae 240 0300 0 
Wainscot logs 18 ft each. 50 0130 0 


Deals & §: 


ewn & Prepared Wood— 


Norway,Petersbg stnd. £6 0 8 10 
PIII i cs kcasinics caus 710 1810 
oe, ae 810 i8 0 
INN is odes a Saccoceate 7 0 1010 
Canada Ist pine ......... 1440 24 0 
eee | Rha ak bor 10 0 1510 
we Ace 3 8 0 10 0 
American spruce........, 610 13 10 
Dantzie deck, each...... a ae a 
Staves—Baltic,pr.mille£100 0170 0 
Quebec,perstandard do 55 0 60 0 
Bosnian, per mille...... 230 00 
Tobacco—duty3/6perlb s dos a 
Maryland, per Ib, bond... 0 6 0 9 
Virginia le Beusch cdi ce 0 4) 011} 
— RING iiiaisasccins 05 Oll 
Kentucky leaf............... 0 4 0:9 
_ BOPIDS vcsvesiecsxs 0 53 0 9 
Negrohead . duty 410 11 2 6 
Columbin. lf, ,duty3/6prib 0 5} 2 2 
PI eo: eo vase sides cisecn chs i 6 6 0 
— cigarsbndduty56 8 0 35 0 
Turpentine—per cwt. 
American spirits ...... 31 0 0 0 
Wool— English—per pack 
of 240 Ibs 
Fleeces 8. Down hoggs£14 0 15 0 
Half-bred hoggs...... 1310 14 0 
Kent fleeces............ If 0 1410 
S.Dwn.ewes&wthrs. 14 0 15 0 
Leicester Roos, 1210 13 10 
Sorts—Cthng,, pickick. 1510 16 0 
Prime ene 1410 15 10 
OB soca oss 13.10 1410 
TNO i Sess sonsisds 1210 1310 
Combing—Wetr.mat 18 0 18 10 
EMMI es5dycssiinuicke 1410 15 10 
Common ............ 1310 14 0 
Hog matehing...... Ie 6 17 0 
Prime matching. . 1410 1510 
Oo 1310 14 0 
Colonial—per Ib sass 
Sydney and Port Philip Average. 
—Fleeceandlamb... 1 6 111 
Scoured, &e............. s 8 2.9% 
Unwashed............. 910 1 1 
ener 8 os 
Adelaide-Fleece &lmb. 1 3 #1 7 
Scoured, &c............. a oe 
Unwashed etiageaks dae 0 8 0113 
Locks and pieees...... 09 1-4 
V.D.Ld.-Fleece&lamb 1 4 1 8 
Scoured, &c............. Za oe 
Unwashed.............0 09 Oli 
CapeG.H.Fleecclamb 160 1 3 
Snow white............ : 8 2.3 
Scoured, &ce............. LD &' it 
Unwashed............... 0 8 O10 
| Wax—Pees......perewt.£5 0 7 0 
i. I. Whice .. nee <a On ae 


a nse tee 
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ae TS 
— ae TIES \ _MISCELLAN EOUS 
Ks {SURANCE COMPANIES. Be 
BANKS. INSUR Pied cdoeern oe pd, eee reeaeaen , 
; eae : eee S$ |. | Closing 
. Autho- Lst Ys’ ¢ ° Closing { Past m Ps = e g 
1th - e ” ie Awe : aie ‘ 1. Name. = 3 | Prices 
Aatho-| Last 3 - Closing rised Divdnd Name. 4 & | Prices. | — to | Ga | 
; rised \nnual ee . s ; Issue. Pr Shr. Sa . ee eral 
fe “1 i. toa a Zs re Pee eh. .| ees 3onDS, LOANS, AND TRUSTS. 100 1105 107 
ssue. cdend. Q i al ae £sa : , ~— f Invst. Trust, L.Prt. Stk.. 7 
‘ Sere ee tee eed ae ae 50,000 1 15 0 Alliance srit.&For. oe ee oe lee ae aad Harbour Seard ...200 — ae = 
. 66,000 5 % Agra, Limite: ore : i Jo Marine........ vis ae ae ve 1 a a 
p de oe ° Oo 2 10,000 - a ‘ . . . b > uw | Bo y ‘ Con. ......' 10 : 
89,00) 5} % Alliance, Limited 5 | 10 ad ith 24.00) 0 18 0 Atlas Fire and Life 50 on 16 163 Z oy. : ae ae iy 7 hen 1899100 all |104 106 | 
15 1,004) 5 Anlo-Austrian L 20 1) 1° lit 3,000 *1 10 0 Argus Life............ 1K) =o 3 18h 5% = a ee ee 100 |all 109 111 
20,970 8 % Anglo-Californian,L 0 20 OD) 981 50,000 1 0 0 Brt.&For.Marine,L 20 + > i o Do 1803 Pe ee 100 all |107 109 
pees oN Angio-Eeypten, 1. Tei on ah 20,000 0 49Churechof England 50° 2) 4 450 5 er f ‘acai i eae 100° all |108 110 
60,000 Th % Auglo-I oreign, L. B o 4" * 5,000 *0 10 0 Clerical, Med.Gen. 100 10 4 on S ALY of isha a ee 100 all {108 105 
15,000 Anglo-Italian, '66,L. 2 vitae = 50,000 1 0 0Commereial Union 50° 5 19) 205 5% City of B nein, Consolidatad 100 all {107 109 
J rsal,L. 29) ¢ a — i 100) 80 (110 120 5 % City of Dunedin, Consohea : 
100K 0 a; Anglo-Unive: sal, L. 2 12) 123 13 4,000 *4 0 0 County Fire udeeateo’ v ae 29 a0) > 0 Cee f London, Ist Pref... 100 | all |100 202 
re eee ae ee) aS | al ae ae 6,160 1 18 OCrown Life ......... | el me Bel ok et City of Melbourne, 1907 ...... 100 all 105. 107 
0000, 125% Bank of paneroe on | on | 19 20 50,000 *0 5 0 Eagle Life............ 5 ) B. 2 7) Cit if Montreal, § sterling... 100 all |103 104 
12,500 6 » Bankof B.Columbia “ < 7 2 10,000 0 14 0 Equity and Law .. 10) 6 1s) 2 9% y Oe : ~.... LOO | all }103° 104 
on) S % Do Hew ee 20,000 0 6 0 English&Scot.Law 50 32) 0 b,x 5% Do res ae re see "100 all |106 108 
20,000 5 % Bankof British Nth. ee ra ob 10,000 0 8 OGeneral Fire&LifelWO 5 7 at 6% City o ee ~ a 100 all 106 208 
America ......... 30 50 08, "63 5,000 0 4 0Globe Marine,Lim 20 4) 3 4° 6 % Do rede mable . 100 all 106 108 
a 196,000 22° % B.ofCo — untinople 10 ~ a 34° 30°000 3 5 0 Guardian F. and L. 100 50 04 6Oxd 6 9, - - a ee i 100 all 106 108 
10,000 5 % Bank of Egypt ...... 29 20. vse o on ; fome & Colonial,L. 50 5 Ay 6 %Y schoo -ceatoein Nese paiceaigr “at. | 1 105 
| ] 0 10% % Bank of Ireland GEA IGO 1 vce - 000 ceaen ee paws at _ : "100 25 119152 5B ol City of P rovidence C ae. mm = = oa a 
a =. 0 , f New Sout! ay : ete gage mm. 5 ‘ity of Quebec Consolidated. : a a 
50,0008 173 0 ‘Bank OF New Souta 2 ° re SQ 7500*1 O O Tm iperial Life -sees! AGO 10 aed Ses _ o LOO all 102 105 
N) rasitts % paket S deni’ M0 M9 8S} 187 10 teeming Mase 100 He ek Bae toe all 408 48 | 
| 5 1% Bak of Roum — ei 10,000 4 " 6 Ls owt a: east LOO 100° 120° 22 6 %, City of Toronto Sterling Deb. oe = 10 112 7 
} , Pass . 3 : eoreat 95 of 40 42 O,000 *. 6 0 LAW LUE ........+--- ° ° =5 . a+ ate rk Debentures all | se 
5,466 os ees ay On 696 (38 20,000 0 12 0 Le: << and General. ¢ Ls 12 6% é 100 all | 79 Si 
| 20000 10 “3, Bank of Vietoria .. 59 25 36, 38 87,504 017 0 Lpool,Lon,&Globe 20° 2 WPT | 7% Egyptian V ieeces es ren 100 all | 83 85. 
aoe) © a Weeeaeet a on hs Creer. 49,626 1 0.0 Do (Il annuities). 25 42 61 63 5 ‘ F aa mae ‘ol. ioe. Trust, | | 
) o % rtered o nds ; eres a ssuranc 25 2 ) 2 5 % Foreign ¢ . wh | oe 
| re oe ee tr: a,€China 20 20 23 24 en 0 4 0 ene 25 3h 6} 6} Lunited, Preferred saris 100 | all (106 108 
|} ye Amc otceedl! Siemens 0K ot eee a a ee ae han | cea i of, receives no divd. | | 
30,000 2% Chartered Me Pee ee Dna aie 2 10,000 0 14Lon&LancashireL 10 24 I ly jose Do a a a ia Pref 100 all /10% 203 
ae Ind. L&C. 5 | 5 | 20,000 0 6 0Lon.& Prov. LawL 50° 63 9 6 | UNL o “o 18 Puc 100 11 102 104 
1 60,000 10 % City ..cccccsceesee-ee 20 10 16 V =a000 0 6 0QLon.&Prov.Marine 20 2 it 43 4 % Leeds Corporation Consol... 100 all 1119 322 
aor 1 vy re 3 dt 56 ov, » 7 L401. € — f > 3 85 | G& wWiNew Yorks City .......cc:ccccece all | —— 
QO 12 9%, ‘elon a. ; 100 300 C= 0.000 6 00 Marine .......cccccc0 10 #618 | 8 85 | 6 %\New Yor 20] aa” {100 | 119 221 
| 80,0), 7) % Commercial Bank o1 91 O38 a aee 0 60 Maritime, Limited. 10 2) 57 65) 6 %& Do Gold ¢ oupon Bons "lop l163 105 
{ exandria, L 6 3 SS os ’ chte Marine! 10. 3 + 1 6 4% /Otago Harbour Board......... ; all | 
Alexan . a 50,000... Merchants’ Marine 1 Sa ae > avu 10 “all 103 1 
200,000 10% Consolidated, Lim.. 10 of , Ws 40.000 2 0 ON. Brt.&Mercantile 50 8} 49 50 6 % Do ..... cccetenensanernearentens 100 (ail nt 113 
| 20000 i} “» Delhi & no, Ba et ef eco 30,000 2 0 0NorthernF,& L...100 5 40 410 6 4 St ong — ent Trust, Prf..100 | all | 7° 76 
50,000 6 % English Bank of Ric : “a. 0 7 6 Ocean Marine joo | S41 ce St 6 9% Share Investme s 
vy, ) : CE: . 9 ) oO: ll POW) OG 6 Ocean 3 APINE ..... Hh. ee a ee 100 | ont 18 
| | _ de Jane wes Lim 20 10° 103 159,125! *4 0 0 Pelican Life Se 8) oo. Poe yo ot es Resets cog eats 100 | all | = 4 
| 30,00) 8 % English, Scottish, 4 on | 992 941 6,722 19 10 0 Phoenix Fire......... ve se, 205 305 .. ‘Spanish Na nds """"100 |100 | 90 95 
Australian Chr. 20 20) 203 24: En = i i 100 19) 37 #39 6 % submarine Cables’ Trust...... J 
ee a a Shi 931 991! 87 39 2,500 *1 5 0 Provident Life...... a 5 |S Peete aneua by Ital.Gy,{100 |all (103 103 
1} 10,000 7 ; % Hong Kong & $ ey ee ce 15 16 200,000 0 3 0 Queen Fire & Life.. 10 1 4 95 6 % Lo yaceo Loan.gui ae eens 100 all 103 105 
| | 45,40 6 % Imperial, Limited 50 «15 5 16 200,000 0 8 3 Kock Life ............ 5 10/| 8 33 6 % United States Mortgage - bxaae 
1} 500,000 nil : imperial Ottoman... 20 ae — ae 689,220] 20 0 0 Royal Exchange ... Stk. 100 ct 410 he —— | 93 | 90 | M15 
| 6.000 7 « DIS wager sen vsenves 2) 2d | <U os So cee 0”) 3) 225 | _ Ebbw Vale Steel an ...| 2819 ‘ 
, - - On . 9 100,000 1 0 0 Royal Insurance... 2 > | Sty = “ -bDW 5 3} oa 12 2h 
6,000 7 % Do van cas 25'10|; 9 ¢ 10,000 *3 10 0 Standard Life ...... 50 12; 72 ‘4 .. English & nee. an i s =8 
95,624 35 % Land Mortgage of || |. 1k 13 4,800 *10 0 O Sun Fire............... -- . 440 50 |... Nantyglo and Blain: 14,100 | all | 42 47 
India, I Limited... 173, 2} So ane £800 *2 16.0! Tho TAGS coc eveccoccs 100 10 78 82 works, Preferred, Limite | all | 30 32 
| 75,000 18%" London and Commty| eo | 8 0,000 0 12 OThameskMerseyM 20 2) St 9 .. Rhymney Iron, Limited .... | 50 all | 30 32 
| : - Hanseatic, L. 20 62 72 100,000 12 ; oe ee ae dagen 15 all | 10} 103 
1,000 6 % Lon. & es Sate 4 ll: ll: 1.50018 0 0 Union Fire & Life.. 200 20 345 355 ws Do New .......... ee ee an | 
Be zt % Lon. &t eee ” 3 il lL: 41,200 0 12 6 Union Marine, L... 50° 5) 8) 9 | COMMERCIAL, FINANCIAL, 
| 60,000 8 % Lon. & R. ot — a 5 5 5,000 2 11 0 Universal Life ...... 10 611 38 40 ie AND INpt ee aal | 
| ee Li ng 10 10 9 93 50,000 @ 10 0 Universal Marine 20 5 | 125 123 | 15 4% scatagrinanee Laid | 95 | | 12% 23} 
cisco, Lin e a oe: - ; a aud Finance, L ad ...) | O | 288 « 
10,000 6 9, Lond.&s8.Western,L. 100 20 = = * Periodical cash bonus in addition. us City Offices, Limited......... ss 40 364) = 23 
| 100,000 1° %, Lon. & Westminster 100 20 61 62 7 %C ity of Lon. Real Property,L., 29 | 12 | a 
50,000 5% Lond. Bank of Mex S .. Colonial, Limited ............... , 50 | 20) 44 t 
& S.America,L.) 10 5 33 . GAS. . vedit, Limited, A Shares .../ 1} all 9° sa" | 
BO00D 74 % LouCherctintes.| 3) 9 | os = 124 % Credit Foncier of Mauritius,L} 50 | 10 | 12 2 | 
SU,00 15 % Loudon a t Stock 50 | 15 | alg 425 oe 8 °, Fore Street Warehouse, Lim.| 16 | 14 | 21h wok 
49,950 .. Mereantile Bank of i ss omnis Autho- hes f Closing 11} %, Foster, Porter, and Co., Lim. 15 10} 1 2 4 
| the R. Plate, L..' 20 20 eos aot | rised Siem | Name, Prices. t , General Credit & Discount, L} 10 | 7}, & St 
} 15,0010 97 os a a oa 1h 33s | Issue. wm | 10 ‘, India ee eee 10 all 14 14} 
15.9%) 7 % Midland, Limited ... 1 -) se% 205 sictacapiiicion Tease “ ee | and Telegraphic WkS., Li.) 40 6 ae 
| FO) LT % National oe 50 30 38 oO | 5,000 24) 20 Bahia, Limited nebeeerks Ke 12} 13) 6 % Tuternat. Finan. Society, L. oot 33) ba or 
187,500 122 °% National of Austr: ul 5 4 73 «633 4.000) 5 5 |Bombay, Limited ......... D8 6 10 4% Lichie’s Extract of Mes ati, L.| 20 all 30% aLy 
| 30,000 5% Nationalof Lpool,L. 25 15 i. cme 10,000, 5 | 4) Do New......... ese 43 43 ... London Finen. Association, L} 50 | 373] 4 # 
| 100,000 6 % Nat.ofN.Zealand,L. 10° 3k 3 3s 229,701 Stk. 100 |Brentford, Consolidated!1 | 171%, Mauritius Land, &c., Limited) 10> 2, 4 43 
20,00) 20 9% Nat.Prov.ofEngland 50 =1 73 ‘9 14,000 20 | 20 {British ......0...ccc0 eee 32 ot 6} 4 Milner’s Sate, Limited seine 10 all So ze 
105,625 20% BOND occ ee ee 41 2 | 550.0001 Stk. 100 Commercial pisaneecacunntes 179 82 11 % National Discount, Limited..) 25 5 | 102 113 
2,15 “se Do 1879.............. = 4 | 18; 195 20,000 20 20 \Continental Union, Lim. ei 19 10 % National Mortgage & Agency) | Due i 
45,%) 6 % New London & Bra. , a4 20,000! 20 | 14] DO NOW .....0.00ccdscceesee. ATS =28 of New Zealand ............ 10 1 li 
zilian, Limited./ 20,10, 9 9} 10,000 20 20 | Do7 % Preference ...) 23 24 ' 15 0'New Zealand Loan, &e., L....| a ee 
} 59,525 3) % North-Eastern,Lim., 20 6 4 4 | 23,406 10 10 |European, Limited ...... o = 13 % New Zealand Trust & Loan,L vo 5 | 8 205 
50,000. 6% North- Weste rm ...-..| 20 a3 wee ose 12,000 10 TA BO ROW ...sascess: Seumabte ils o22 5 % Do Preference.................. 25 all | 26 27 
60,00) 2 © Oriental Buk. ¢ ‘orp 25 2 “3 =4 35.408 10 5 Te Mena a 2h 8 20% Telegraphic Construe., &e. L.| 12 j all 36 374 
2000015 6 Provineil.of Irelanc 100 35 a 4,208,5351 Stk. 100 |Gas Light « CokeA,Ord. WS 82 | on 6, Trust & Agency of Austral. L 10 1) 28 bs 
} LOGO TS . Do New 10 10 ar ae 58,000 10 LO Do 5 % Pre of, A; 4th iss.} aie : Si % Trust & Loan Co. of C: uada,L 20 6! ‘z (4 | 
12,510 Queensland Nat, lv 5 7} Tp | 50,000 10-10 | Do 5% Pref. A, dthiss. is 7 5 % United Discount Corp. Lim. 15) 6 | 42 5} 
SEO TE % Stands urd of Br itis] ; i Zi | 100,000 Stk. 100 | Do RB, { % Maximum...) 4 ef Lanp, &e. oe | “ 
South Africa, L 100 25 42 S | 200,0001 Stk..100 | Do C,10% Preferential 2Uo 215 152 % Australian Agricultural ...... | 28 213) S4 84 
GOOWTG % Union of Australia. 2 “) b2 4 | 300,0001 Stk. LOO | Do D, 10% — 2 a 215 1} p.s. British American Land ...... ' 374 all 2 Sl 
#0) T2785 Union of London er i a 165,000] Stk. 100 | Do E,10% — 2u9 215 44 p.s.'Canada Company ............... | Liall | 82 So 
30,0001 'Stk.}100 | DoF,5% — a . \Hudsen’s Bay ............cssseeee | 17 all | 28§ 285 
‘ 60,0001 Stk.|100 | DoG,7>%  — is S 5 % Land Securities, Limited ...) 50, 5) 3) 4 
TELEGRAPHS 1,309,001 Stk. 100 | Do H, 7 % maximum .. 127 31 4 % Natal Land&Colon.Co. Lim, 10 all | 7 75 
75L,3101 stk. 100 | Do 4% Debenture Stk 96 vd .. Nth. British Australasian, L. Stk..100 | 35 45. 
Dinca 265,559 Stk. 100 | Do 45 % ae 103 y51 12) % Otago & Southland Invest.L. 5 | 1/13 2% 
ea : > Rening 5,000 10 10 Hong Fong and China...) 14} 15) | "3" 6, Peel River Land & Min. Lim,/Stk.'100 | 82° 85 
rised = Share Paid, Name. Prices. 2,800,0001 Stk. LOO) Imperial Continental lee 8. 12} % Scottish Austral. Invest. L... Stk. 100 189 190 
— — | 386,500) Stk. 100 | London ...... sees 175 80 | 8 % South Australian Land ...... (25 all | 48 50 
2.659.3801 k. 100 1 +5 62 63 | 150,0001 Stk./100 | Do Ist Preference ..... jias 27 1 % Van Dieman’s Land ............ | 30 | all | 23 30 
| 2.6559, 3807 stor kK. 1M) Anglo-Am« rican, L... a on 100,000... : ‘Metropol. of Melbourne 1 = Amazon Steam Navigation,L' 20 | all 8 10 
ee BOO) BOs eres ae 36° ao | | 6 % Debentures ... 1Ot = | 10 % General Steam Navigation...! 15 | all | 27 29 
“Eee eT ie a “na ne, L 7} 8% 25,000 20 | 20 |Monte Video .............. (ib. M45) | Merchant Shipping, Limited 0 all| 7 $ 
"acs te | ae een , ae “1 9° gh 30,000, 5 | 5 (Oriental, Limited .........) 65 7% | 4)°,/National Steam Ship, Lim...| 10 |all | 8} a2) 
eee) ae . oe mn 7. OF 30,000 5 | 4) Do New......-...eeee. | 9 92 | 5) %/Peninsular & Oriental Steam| 50 |all | 55 57 
6,000 10 10 Do 10. agg e 165 as 15,000 5 1; Do New, Se cv casicescual Ji Lt | 54%! Do New, 1867 .......ccccecc-0. i 50 | 290191 22 
oe - . re © poem 12 11: 27,000, 20 | 20 | Phopmix 0,-0.2. |} 33> 37 72 % Royal Mail Steam............... 100 | 60 | 75 77 
teed “2 = D; et u's. ¢: ble L. lit ile 10,000, 20) 16 | Do 1876 Issue ............ = = 1 % Union Steam Ship, Limited.. oY all | 28 29 
Be ey vat = ee L : i“ ‘| 9. “oi 144,000] Stk..100 | Do capitalised............ 87 92 | DS Gites. 190)71 74 
oI, 7 ster 4 28 atle | ¢ | Seow } 5 2 as ° . . i « -~ 
4 —— 10 10 Ea * m wa v9 see! 112%: or 360,0001 Stk.) 90 | Do New eoonsseass sseessenne [115 120 ... British Indian, Limited ...... | = all 5 6 
£0.00 10 1 Do6% ere ee Fee 108. 37,500, 20 | 20 |Rio de Janeiro, Limited.) 25. 27 | 9 % Darjeeling, Limited ............ | 20 all | 25 26 
ae3,000! 100 100 ae 6 . Debenture-~ : > a 3 7,000 10 | 10 |San Paulo soesverersesesensecs { iI 12 | 8 % Lebong, Limited ............... 10 al | 10$ 213 
. “199.95 ) 10 0 E ae n ' xte vasion, L. 9° 9} 500,000! Stk./100 South Metropolitan jen a Upper Assam, Limited......... | 10 | all 3+ 4 
$9000 100° | tee e % Debentures!1C4 107 15,000, 10. 10 Surrey Consumers......... | | 6} % Anglo-Argentine, Limited ...| 5 | all 45 43 
2050 10 10 ie an Unies Tel. Bb 9 BOGOF 10 1 10 1 BW... -nsccssonnsiscesene. | ... Dublin Tramways TRE OME | 10 10 | 14g 143 
15 10 10 Globe Tel. & Trust, L., 5: 53 | | 8; % Edinburgh Street Tramways) 10 = 145 255 
so” 10 ) Jo 6% Preference. 11§ lig | > - Dp TAW TNT | ... ‘London Tramways, Limited! 10 a 2 22} 
i 5 00 2 1. nines nasore cael 9 9} | INDIAN RAILWAY DEBENTURE | 6% % North Metropolitan Trmwys) 10 | all | 16} 265 
5 17,000 25 25 Indo-European, Lim.., 23 25 S' STOCKS. \Crystal Palace, A ............... rey 109 : 7 
12,00 10 10 Mediterranean Ex.L.. 3. 3} ncaa ar teers Fd ad canciee heel Stk. 100 
, B20 10 10  Do8 % Preference.) 10} 11 ; ee eee (Stk./100 | 90 100 
GOW 8 8 Reuter’s, Limited ..j.10 11 Deben- Closing 6 %| Do Debentures ............ ... Stk. 100 lll 1s 
280,000 Stock. 100 Submarine heckyckesyce 25 240 ture Name eet ie Sl0/lo Italian Irrigation, guar. ......'100 | all /103 105 
' 58,225 1 1) Do Serip ecats ta zy 23} | Capital. Prices. | 14 % Lion Brewery, Limited ...... | 2517 | 38 39 
88.221 10 10 W.India& Panama,L.} 1{ 2} | ——— -_— | 6 %, Do Perpetual Preference...) 20 all 26 27 
34,565 10 WO. Doé6 % First Pref...) 72 8} | £ DEBENTURE STOCKS. | 11} % London General Omnibus, L. Stk. 100 | |203 205 
63,210 2 20 West. & Brazilian, L.| 7j 38) | | 411,508 Eastern Bengal, guaranteed ... 4 % 101 105 National Safe Deposit, Lim. 10 | all | 5} 53 
2~),00N 100 10e Do 6% Deben. A...| 98 101 1,500,000 East Indian, Irredeemable...... 43% /112 ls | ... Native Guano, Limited ..... 5 all 43 5} 
| 50,0001 100 100 Do doB ... wees} 97 100) | 2,701,450 Great Indian Peninsula ......... 4 % 101 3 7% % Pospho- Guano, Limited ro ee all 5 
1,500 $1,000°$1000 West.Union of U.S.7% 1120 125 384,700 Oude and Rohilkund............... 4%101 3 | 6 % jen Gola 25 , all 27 28 
1,039,000 lug =: 100) Do 6 % Stel. Bonds!105 107. | 425,000;South Indian ....0.........cccccceces 43%1109 11 | 63 % (Suez Canal Shares............... | 20 | all | 29 31 
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Ratway and Mining Sbare Lis 


THE HIGHEST OFFICIAL PRICES ARE GIVEN, 


RAILWAYS. RAILWAYS. RAILWAYS 


ORDINARY SHARES AND STOCKS, PREFERENCE Suares, &c.—Continved, Denentrre St 


Autho- : - Antho. 
rise. 
Issue. 


/ i 
j ~ 90,0001 Stk 100 Bedford & Northampton,Def 227,500] Stk 100 Furness 8 % Iss 271 ¥ Stk 100 Caled an = aoe ” 
+. 200,0001 Stk 10) Do Preferred 119 227,0001 Stk 100 lo 4} % Perpetual Li) Hr! Stk 100 Cor i _ rante ‘ ; 
r 10, 257.1061 Stk 100 Caledonian, Consolidated 1133 10,000 10 all Do New 5 % Redeemable l 209.0001 Stk 100 Cornwal? ¥ " -—" = A 
L: 2,508,026! Stk 100 Do New Ord. Def. No. 1 15} 3,01) bad al Do 43 % 12} $5,590. Stk 100 East London 6 123 
E 276,6061 Stk 100 Do do No. 2 Seated . | 35,041,708) Stk 100 Great Eastern, Con. 4%, Prf. 8 SS 4101 Stk 100 lo ® 


Autho- si 


rised a 


Name. Name. 





Share 
Paid. 











459,140) Stk 100 Cambrian (Inland) ...... a 826,459 Stk 100 Do 5 % 1876 1 1.000 Stk 100 Do 1874 ' 
98.773 20 all C ornwall be ee, 63 5,555,000), Stk 100 Great Northern, 43 % Pref... 116 1H,0000 Stk 100 Do I8T5 6 
3,750100 all Cornwall Mineral 9 | 2,497,680) Stk 100 Do do, 1876 lls 1,061,130 Stk 100 Furness 
9 


1,400,0001 Stk 100 East London (Consolidated)..) 23 1,400,000) Stk 100 Do do 1877 LIS 3,422,675. Stk 100 Great Eastern 


eOred 


100,000) Stk 100 East Norfolk ...... mee et 1 = Dot% Converti 1 Dod . 

2,050 Stk 100 Great N. % A. 105 ZA848880 Stk 100 Do B 1867 redeen ‘ 

4.927.710! Stk 100 |Glasgow & S.-West. Ord. Con. 105 3,052) Stk 100 Do do 43 0 eo ag {88.2161 Stk 100 Do .. ‘ 

10,500,0942 Stk 100 Great Eastern, Ordinary 11,586,728! Stk 100 Great Western, Consolidated 687.706) Stk 100 Do East Anclian ‘ 

884,073) Stk 100 Great North of Scot land ) al “A Pref renee 5 o 129 187 (4! Stk 100 Great North of Seotla: 
7, 77,2021 Stk 100 |Gt. Northern, Con. Original..,126 8,390,187?) Stk 100 Lancashire and Yorkshire 1,460,004] Stk lOO Glascow & 

1,159,275), Stk 100 Do A ¢ Arecivs.nonodiv.) {125 | ; Con. 4 % Pref... 105 7,257,595! Stk 100 Great Northern 5 

1,159.27: 5}, Stk 100 Do B?¢ until6% is paid B 5 145 541,930! Stk 100 London, Brighton. & South- 8,379,470! Stk 100 Great Western { 

‘ 

t 


}- , 1 
Looe Stk 





woo o 


2,642,0001 Stk 100 Furness, Con. Ord. Stock 146 





St..Westert 


387,7001 Stk 100 Great Northern (Ireland) ie 4 Coast, 4$ %, 1858 112 918.968) Stk 100 Do ... 
4,980,840) Stk 100 Gt.Sth.& West. (Ireland)Org.| ... 121,688? Stk 100 Do do 4 %, 1669 : we 3,804,313!- Stk 100 Do .. 
22 | 600,723), Stk 100 Do do 44“, 1851 Ss 2,753, 5821 Stk 100 Do ... 
2 | 808,720), Stk 100 Do do 43 %, 1863 a 390,033L Stk 100 Hichlaad 


18,169,745! Stk 100 Great Western, Con. Ord l 
1,47( ),2701 Stk 100 Highland, Ord. Con. Capital.. 1! 
14, 192,995! Stk 100 Lancashire & Yorkshire, Con. i 
118,900] Stk 100 Livnvi& Oemore(LlynviOrd)) ... 1,247,014! Stk 100 Do No. 6, 5 %, 1866 ..........126 121,878! Stk 100 Llynvi and Oemore 
153,020 Stk 100 Do (Orcmore Or linary) .. . 211,510 Stk 160 Do No. 7, 5 %, 1866 126 DSR,i70 Stk 100 Lond ton i and Blackwall. 4 
—_ gO Stk 100 Lond. Bricht. & S.Coast, Ord./138 9 027.8411 Stk100 Do Consolidated Pref. 5 %'126 1,306,2391 Stk 100 London, Brizhton, &c ; 
974,810) Stk 100 Do Pf ¢ Df recivs. no div. ? 138 ; 5,283,333], Stk 100 London, Chatham, & Dover 3,713,141! Stk 160 Do Perpetual ‘ 
iss 74,810) Stk 100 Do Df? until6 % is pa. Pf $1593 Arbitration 43 % an 5 86,5331 Stk 100 London, Chat. &e. Arb. 4 
"303, pom Crt se Do Cert. of Contin. Rights, 52 21,328,120) Stk 100 London & N.-Western, 4 % 107 9,674 Stk 100 Do B the, 
11,121,551] Stk 100 Lond. Ch: = & Dover,Arb.Stk. f } 1,000,0001 Stk 100 London & S.-Western, 4} %...117 20,686,796! Stk 100 Londonand N..Western 4 


oO 710,671) Stk 100 Do No. 5, 5 %, 1865 126 5,703, 7601 Stk 100 Lancashire and York 


to 





3 


32,724,« ~ Stk 100 London & N.-Western, Con.. TA 1,500,0001 Stk 100 Do do 5 % 


wee “04 1,000,000 Stk 100 London and S.-West. A. 4 
9,290, 2951 Stk 100 Lendon & Sth Weste rn. Con. “a3¢ 834,205) Stk 100 Do do 4 %, 1878 
] 


OG $916,002] Stk 100 Do do B 4 

662,0001 Stk 100 London Til. & Southend, Con., 99 65,0001 100° all Lon. TiL&Sthend.43% Pf.1878 114 | 215,9601 Stk 100 London, Tilb mary ,_ &e ‘ 

2,959,075! Stk 100 Man. Shef. &. Lincoln. Ord MOF | 1,000,000 Stk 100 Manchester, Shefileld, and 300,000L Stk 100° Manch., Sheffield, &e 5 

1 ,266,7 £01 Stk 100 Do Pf ¢ Df recivs. no div, ) 125 Lincoln. 5 %, Red. 1865 10° 4,763,359 Stk 100 Do do 4 

1,266,7401. Stk 100 Do Df? untii6 ™, is pa. Pfs. 58} 1,000,000) Stk 100 Do do 5 %, convertible ...... 121 1345.5 
4,279, L 301 Stk 100 Metropolitan, Consolidated... 121} 1,080,000) Stk 100 Do do 5 % do 1874 ] 

7,1201 Stk 100 Do Pf ¢ Df reeivs. no div. ) 137 150),0001 Stk 100 Do do 5% do 1876... 119 1,210,000 Stk 100 Metropolitan District... 6— 

oh: 207) Stk 100 Do Df ? until 6 % is pd. Pf § 105 39,0001 Stk 100 Metropolitan, 5 % : 125 14,397,197! Stk 100 Midland 
200,0001 100 100 Yo New, 1878 (Interim Cts.) 116 100,000) Stk 100 BI ROO OF Ss ateancivcacocsvees 1,843,6151 Stk 100 North I 


2,950,001 Stk 100 Metrepolitan District, Ord 79% 600.0001 Stk 160 Do 5 %, 1869 





Stk 100) Metropolitan $ 





58,2631 Stk 100 Do 


british : 
25 MW,079 Stk 100 Do E.P. and D.B. 5 
2 782,951 Stk 100 Do .. 
= 5085207 Stk 100 Do ... 


30,000 10 all Metropolitan & St John’s Wd. 
20,858,372 Stk 100 Midland, Consol. Ordinary... 1 
8330,0001 Stk 100 Monmouthshire accepee 


‘ 
é 


260,000) Stk 100 Do Perpetual 5 %, 1874 5 
1,500,000 Stk 100 Metropolitan District, 5 % 23 11,#92,9161 Stk 100 North-Eastern 4° 
3,860,754 Stk 100 North British, Ordinary t 10,545,565l Stk 100 Midland, 5 %, Con. Per. Pref. 22° 1,158,119) Stk 100 Do ... .4 
2,422,485! Stk 100 Do Edinburgh & Glas. Ord. 2 : 180,12 16 all Do5', Pref.,U873do51lAg.,'80, 22 964,566. Stk 100 North Londen are 
21,410,564! Stk 100 North-Eastern, “ Consols” 48 1,950,0007 Stk 100 Do 43, 1876 17 1,826,0071 Stk 100 North Statfordshi .. 4% 
1,975,000! Stk 100 North London, Consolidated 185 191,176 17 | 17 Dot", T6opt.tocon.31LAg.,’83 215 175,550 Stk 100 3S, Eastern Perpx tual . 4% 
3,230,140] Stk 100 Nth. St: en Con. Ord. 80 3,850,198! Stk 100 North British, Con. 4% No.2) €5 $342, 3200 Stk 100 Do do 1867-8 ioc a 
276,0001 Stk 100 Rhymney oes sanenkatienecceste 2,422,485) Stk 100 Do E. & G. Preference 10e 


583,3401 Stk 100 Shropshire Union ...............) 805 118, 8001- Stk 100 Do Con. 5 “y Pref., 1874 Rinsnees iene 


l 
250,000) Stk 100 Do Irredeemable 5 %, 1872 1 
1 
} 
A 





DMS Y 


553,092 Stk 100 Somerset and Dorset .........) 10 5,000,0001 Stk 100 Do 4} ° » 1875 a5 
3,266,2001 Stk 100 South-Eastern, Ordinary 27 535,0001 Stk 100 N.-East ern, Stock.€ Drl.,Cl.D.'157 lo all Atinntie& St Lawrne. Sh.6 
2,365,660) Stk 100 Do Pf ¢ Df recivs. no div, ) 159 2,000,0001 Stk 100 Do 5°, Redeem ee n., 1884 10S 8900 100 100 Do 6 % Ster. Mort. RB 


2: 365,6601 Stk 100 Do Df? until6 % ispd.Pf 5 119; 1,181,257 Stk 100 Do Blyth & Tyne, + % 10+ 147,300 100 100 Dodo 3rd Mi 
"800,000! 100 80 Do 1876 Issue : . 22 8,692,0001 Stk 100 Do New Pref. ’76, A » till 7,550,3500l Stk 100 Bombay, Baroda, & Centr: 
1,110,0008 Stk 100 Taff Vale, “Stock” 222 31 Dec., 82, 4 % in per ...16 India, guaranteed 5 


'250,0001 Stk 10) Waterford & CentrallIreland ... 700,000) Stk 100 North London, 43% (Max5%) 121 | 52,515 10 all Buffalo and Lake Heron 
50,0001 Stk 100 Whitby, Red.& Middlesbro.U. 31 971,000) Stk 100 North Staffordshire, 5 % 11s 207 HO 10 100 Do do 6 Bonds lst Mort 


560,000) Stk 100 Do 43 , 1873 lil 1m 100 Do do 353 % do 2nd Mort 
150,0001 Stk 100 Do $i %, 1876 lil 16),000i Stk 100 Demerara 


213,0007 Stk 100 Rhymney, 6 », 1864 145 LIS O01 100 all Do7 % perpetu lp 


3,667,164 Stk 100 Caledonian, 4% Consol. Guar. 104 85,4" Stk 100 Somerset & Dorset, Bath Ext.) 83 55520 Stk 100 


PREFERENCE STOCKS AND SHARES. 








A Guaranteed... 
B do 
C ado 
“D do 
EK do 
G do 


200,000! Stk 100 Do 
250,0001 Stk 100 Do 
950,001 Stk 100 Do ! 
400,0001 Stk 100 Do } 
242,9101 Stk 100 Do 
200,0001 Stk 100 Do 
400,0007 Stk 100 Cornw: ll 

156,2501 Stk 100 Glas. & 8  Wanteie. Gna 
478,0311 Stk 100 Gt. Eastern 4 % Rt. ¢ amen 1623 
659,000! Stk 100 Do 5 % Metropolitan Stck 12+ 
4,966,597! Stk 100 Do a 4% 1 o 
1,298,262! Stk 100 Great Northern, % 130 = 
1,263,700! Stk 100 Do 44 % Con. an. -Con. Pf.116 | = 
7,610,878! Stk 100 Great Western, Rent-Charege 130 
- 311,555! Stk 100 Do Consolidated Guar. 5% 15 
1,404,952! Stk 100 Lancashire & Yorkshire, 4 % IL? 
794,040! Stk 100 Do 6 % oe 15 

1 

1 


2,001, 5k" Stk 100 S.-Eastern, Con. 45 % Pref lS S68 coon Stk loo 


2 640.8201 Stl 100 Do do 5". do 127 $16,000L 100 all 


pet ort bry 


Failure of full dividenes in anv given half-vear not 7 inna san 
. P SU NSH, 506 S 
o be ma le rood ou 


ot 
er 
~ 


t 
yrotits of any subsequent a3 . 
Se eceia ; . : = £23, 3001 100 





i 
— P Siw 1 all 
} 
i 


Lixes Leasrp aT Frxep RENTALS. aan 





Leasing 


Companies. 





ES TS TT “ 12 


Stk 100 Birkenhead L.&N.W.&G.W 105 299,159 20) all 
Stk 100 Do 43 Pref. D o lls MST 160 al 
‘lvd nteed... Cale donian 2,425,420) 100 al 


> . aoe ‘* * . . e . , 
pa Stk 10) Colchester, Stour Vallev. Great Eastern §5 1,000,000) 100° al 
) 


«f.con tilllstJd as 


‘ 





= 





o88'3 75! Stk 100 og § % (East Lancashire).. 
1,955,860! Stk 100 Le 3. & S.C. Con. Guar : o 1% Stk 10) Dundee, Pert! , & Aber- 10,0001 100 EA Wet Ist Mt “or 
155,556) Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 112 deen Junction Caledonian 104 at 4) Olp.pram ne te 
15,100, = Stk 100 Lond. & N.W., -camuaenaal 108 Stk 100 Do do Pr f De... ; 134.7001 100 all Inter.Brdz.6% Mt. Bd. lstSer 
171,252! Stk 100 cand &S.W7 , date 3rd Shrs. io Stk 100 Do do Ist Clase Pref. i 66.000 100 all 
$28,828] Stk 100 Do (Portsinth. Perpet. Ans) 105 Stk 100 East Lincolnshiré 


be tuls, pry e "Oe 


nine eI > 


ae 


Do 6 , do 2nd de 

‘ ar. 90,0001 Stk 100 IssandPondster. Mort. Del 
872 0001 Stk 100 Manchester, Sheff. & Lin. 6 % 147 6% Gt. Northern.. 153 Serip lea. to G. Trk of Car 
475,4941 Stk 100 Do Ist Preference ; 110 Stk 100 Gt. Eastern, Newmarkt. 100,000) 100 all Levis(Quebecj& KenebecSerp 
559,506) Stk 100 Do 43 % Preference 115 Extension, 5 “so Great astern ... 8,76 i li) Madras, guaranteed 5 
366,698] Stk 100 Do 5} % Kies wwiniwe ° ao Stk 100 G+t. West. BristL& Exeter, 7ol 20 15 Do do 5 % 

62,830 10 5 Dob % wiseeeeees ai © St. Devon Co.'s 4} % AssociatedCos. 114 1,000,000 Stk 100 Do do 42% 

490,0001 Stk LOO Do Irredeem. 5 % do... Stk 100 Ha: mmersmith &City5$}% G. West.& Met ; 00,000) Stk 100 Do do 44% 

1,797,428! Stk 100 Do Trredeem. 4} ° do 108 Stk 100 London and Blackwall... Great Eastern 116 1,000,600] Stk 100 MadrasIrri¢ 4Ca.g 5%, by LG 
"250,000 Stk 100 3 





etropolitan District,Ealing Stk 100 Do 44 % Do lls ; 50 all Melbourn. & Hob. Bay Unit 
a3 xten. Rent Charge 43% 115 Stk 100 London and Greenwich.. Sth. -Eastern... og lo all Do 6% Bonds, payixble Sv 
3,087,306) Stk 100 Midland, + % Con. Per. Rt.Ch, 108 Stk 100 | Do do Preference Do : 127 re 1 all Do 5 % ao 1805 
5,6 994,577). Stk 100 Do 4 % Guaranteed FE ref 108 | otk 100 Lowestoft, cua. 4 % Great Eastern ; 125,000 100 all Mid. of Can.,6%S8ter.let Mor 
2 444, 1297 Stk 100 Nort’s Br itish, Con. 4%, No.1 100 | Stk 100 Do 6° Do y 102,800! Stk 100 Mont. & Chinp.7 rd Met oa 
"619,990! Stk 100 North-Eastern, ( vansol. $ %.. 107 Stk 100 Mid Kent (Cray Line) Lon. Chat. &D ; : ke ased to Gr. Trnk. ( f Can 
1,880,422! Stk 100 Deo Hull - Selby Purch. 107 50 all Northern and East. 5 %. Great Eastern ... 100 all North.of¢ anada,5 » lst Mort 
1.761 1,8911 Stk 100 Do G, N. E. 7 . * ° oe a all Do do 6 Fi Do eo 147 aN lio Po 6 ~ ist Prefer. Bonds 











"450,000! 8tk100 Do Stock. anal Darl. A: > % 1 Stk 100 N.-Eastern—Hartlepool. Nth-Eastern .. ... 255, (0000 100 =—6Do 6 % 2nd de 
1,050,0001 Stk 100 Dodo Band €, 6 % .........15 Stk 100 North and South-West. 133,200 100 Nort. Ext.6%,2-by Nor.ofCaz 
3,148,2311 Stk 100 Do West Hartlepool 105 Janction LENWMAENL. i70 $1.440100 all Do 6% Improvemnt. Mort 
58,500 20 all North Sti uffordshire 26 Stk 100 North British Con. Lien. seiaiitatancaee $,006,0001 Stk 160 Oude & Rohikund, Lim. ¢.5 


40,000 20 all South-Eastern (Rea. Anns =/ Stk 100 Nottificham & Grantham 11,075,3411 Stk 100 Scinde, Punjaub,& Delhi 5” 
984,3001 Stk 100 Do Consolidated Guar. 45% 115 Railway and Canal... Gt. Northern.. 106 210 2 5 Do do 5 % shares 





: 165,8001 Stk 100 Taff Vale, No. 1 2-2 25 all Preston and Wyre LA&N.WALY. 51 2,941,260 Stk 100 South Indian, guaranteed5 % 
i STWR RR PAPO RIM oe Stk 100 Royston, Hitch. & Shep..Gt. Northern. 132 | “272.8821 Stk 100 Dodo 4 

PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS | gtk 100 oe rsbury & Hereford 150,0001 160 all St Law. &0t.64,Str Ist Mt Bl 
ConTINGENT:eN THE Prorits:or Becu %, Rent Chre. Stk. LAN. W.A£G.W 6,500 100 all Tas. MainLineL. Deve at 

HnraRaTE YEAR. Stk100 V ‘ctor 1 Statn. & Pimlico Gt. Westn. &c. 22 1 DoFun_ Int Cor of5* 

3, 79,9251 Stk’ 100 Cale lonian, £ % Pref. Novi ithy Stk 100 Bo 44 % . Do seneestoece 12 i 410,900 1 all Toronto, Grey, & ares Ye ; 

2'946,3 3421 Stk 160 Do 4 % do No. 2 101 10 all Waterford, Dungarvon, lee oft 1.6 wa amert. 

400, 0001 Sti 100 | Bast London, 5 % bet Préi 0) ; and Lismore Pref.... ............-. neon Ya 532,000) 100 all Wellingta. — me BD -of 

298,0001; Stk/100 Furness, 6 % cerececce eeereeeees “245 Stk 100 Weymouth and 1 Portland Gt.Wt.eS.W. ... | San. 7 % Bouds, st t.. 
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> 
RAILWAYS. RAILWAYS. BRITISH MINES. 
1 = 
Forrign RarLwars. Foreran Rarkway OBLIGATIONS. | a 
a - a mace | | 
Autho-| |: 
i | 2 . Closin, 
- . | se -_ . . * g 
Auths- | —, Redeem. 2 22 | — g shame ae Prices, 
rised Ls Name. | = Name, —=— (Uh 
Iss ie, tea ‘Zs | 9 =a —— 
| (e | & \rs. At a | 2,000 5 | all Assheton, Limited ...... li i 
a “ 2 a ee —_— —— —-——_ SS ne x = 0 an y 
12,560 10 all Alabama Gt. Southern, L., A | 20 83 par Antwerpand Rotterdam ......3°% ... ae a .3 sag mane Consols, L.) 17 18p 
6 per cent. Pref. 37 par Bergslagernas  ............:00:.:004 % 57 ae pa ack Meee a a a 
158,6% 10 all Ditte B Ordinary RT SE ea je Solivar Debentures % | 97 one = + ~ dace ee a 53 
50,148 10 all Antwerpand Rotterdam 28 | 100 Central Argentine, Sept. 1, 1884.6 % 105 | 1906 190 oak Lon “On a 
2.0%) 20 all Bahia&é San Franeseo,L.¢.7% 23} | Charkof-Azof, guar. by Russia.5 % S89 15°00 all Genet tana’, tan fas 3t 
¥ 42,500 5 all Belgian Eastern Junction 1 a _ ... Charkow-Krementschug, do ...5 % 89 18,000 1 ‘by ianahies Westie Sam L| a uy 
35,0) 10 all Bolivar, Limited 9: | 843 38 par Dutch-Indian, guaranteed ...... ee 9000 i Marke Taller re eee a 1 
1,910,000, Stk'260 | Buenos ayre <Gt. Southern,L. 133 SOG BS Oe | OBO anne acne asin sand 45% 87 | 40,000 “4 "33 Mwyady Iron Ore. Lim. it 3 
767.2671 Stk,100 Do6% Debenture Stock... 120 | 100 10 par East Argentine 1 Mt. Deb, 1884.7 % | 98 1.120 1eAe7 Providence : / uu 
2400) Stk 160 Do 7 % Debenture Stock... ... 20 96 26 Eastern of France..................3 %) 15} | ea! | 7 1 South Caradon............ 140 
30,800 10 all Buenos Ayres&Ensenda Port, 4 75 5 Great Luxembourg .............. 5% 5 | 6.123 8 \South C A ‘Ga 9 160 
Lim. 7 % Pref. Shares 6 20 75 25 Do 5% 25 | 11255 ae me wins — seeves 12 14 
4 “= ‘ ‘ . es... a e GD BIO ccccceeccecercecececnse soeccesesess - ‘ wt 5 | /3/6 S > ‘ 2 . 
65,000 20 all Central Argentine, L., g.7 % 17} 4 100 Havana and Matanzas............ 7 %| 90 | Bs 6 | — sett tl Li or ‘| Bo ~ 
87, aoe 10 all Cen. Uruguay of Montevid,L. 72 | 100... a Do 1865 ...... 7%| 40 } 6.000 P Tin Croft a inners ges oni at 
|} $56,8577 Stk 100 Do Permnt. 6% Deb. Stock 110 100 10 par Iquique and La Noria Railw ay | “on 2 ot ta... le 2 73 
$,400-100 all Copiapo... 65 | Peru, Mort. Deb. Serip......7.% 70 | 6000 . S168 Ww on Bassett Sha re 21 23 
| yogrspf 16 all Danaburg & Witepsk,L.,5 Serip 7% | 100 .. Kursk Charkow Azow ...........5 % ... | 3'000 s oS Wost Ch ; ae steeseereveees | 17 19 
f Res | 16 | all Do Registered.. .... 17) | 100 10) Matanzas and Sabanilla ......... 7 %H02 | "600 |5d 15/0; West hon. ee | A it 
| 122.00) 20 all Duteh Rhenish 29) | 100) 30 100 Mexican, Class A Mortgage ...8 % 512 ne W to | 3 = ne ae 60 70 
3000 20. 8 ~+«Do New............ 113 | 10° 26 100) Dodo Bd? .................08. 7% 5179 149/3 |Wheal Gren  ressesesens | 3b 4} 
25,000 20 3 Dodo ae 4) | 100 Do do C do, 1874.................. 7% | = 6 (Wheal Grenville .........|_83 9} 
32,007 20 all East Argentine, Lim.,gua.7% 14 | Moscow-Jaroslaw, guaranteed | y IN r NOR KRTAN 
112,500 20 all Lemberg-Czern.-Jassy, Lim., by Russia eal alesis 5% 97 | <OUee Rats SnD FOREN _MINES. 
Guar.7 % Ist & 2nd Issue 14 100 Moscow-Koourak ............5.0..s 6% 104 | 35,000) 2) all |Alamillos, Limited ...... 1} 1 1: 
40.0%) 20 ail Lima, Limited OE Owe | a. | ess ne Pisco to Yca ...... oD % j 60,0007) hy | all ¢ Almada & Tirito Consol. 
35,900 20 all Mexican, Limited veseees 6 | 100 29 100 |Nasjo Oscarshamn, lst Mort- \ 70,000 Ul Silver Mining, Lim.| 23 1 
. 26,595 20 all Namur & Liege) By the _ _ gage BOPiIp  ..........20.s0.0000- 5%... | 20°00 2 7 TAUMGPRTION 6. occ. es iscccsses i 1} 
Gua.lifp.an, > Belgian < 123 20 75 | 20 ‘Northern of France .............. 3 %| 15} 20,000 10) 7 ‘Cape Copper, Limited...) 38 40 
Li 19,900 20 all Do g.6% pref.) Govermt. t 27 20 | 88 | 223! Do(late Charleroi) ............ 33%!) 162 | 61,000) 5 | all (Colorado United, Lim...| 25 23 
500,000) Stk 100) Nizam’s State Rail. His High- 20 $81 par Northern of Spain Priority ...3 % 12} | 92,945, 1 | 18/ Don Pedro N. del Rey,L.| 1 B 
: ness the) 6 %, Guar. . 106 100 ... \North-Western of M. Video, L. * | 27,5281 10 | all ‘Eberhardt & Aurora, Lj 5 5} 
4,500 10 all Northernof B. Ayr 9s L. Ord. 2} guar. by Uruguay Govern..7 a %| 20 | 30,000 10 | all Flagstatl, Limited ...... i $ 
13,617 10 all Do Guaranteed 7 % 6} | 100 99 par Orleans and Renen |.............. oO) ac | 25,000, 2) all Fortuna, Limited......... | 53 3 
{ 5383 19 all BG AMBP TO. g..555:<cs5000css ances 4 100... 100 Ottoman (Smyrna to Aidin) ...6 %,) 64 55.000 2 all Fron. & Bolivia Gold, L.! 27 3% 
179,865 Stk 100 Do 6 % Debenture Stock .. 87 20 $9, 20 Paris,L.& M. (Fusion Ansienne)3 %1 15} 27,469, 10) 9 General Min. Assoce., L..| 4h 3 
17.500 29 all Ottoman (Smyrna to Aidin).. 4} | 20 85 par  Do(Fusion Nouvelle) ... 3 %! 15} | 68,000) 1} 13/0 Kapunda, Limited oe J . 
| 75,000) 20 all Provl. Orel-Vitepsk, guar.7% 182 | 100 85 100 Prov. Orel Vitebsk, cua. by Russ.5 % 92 | 20,000, 5 ali ‘Last Chance Silver Min-} i 
1,200,0001 Stk 100 Recife & San Fran. Lin.g.7% 98 | 100. 5 100 Recife & San Francisco (Pern, )5} % 102 | ing of Utah. «.....:< . = & 
81,600 20 al! Riga and Dunaburg ............ 165 | 20 90 par Royal Sardinian, A .............. 3 %! 104 15,000 3) all ‘Linares, Limited ......... 5} 6} { 
| SKM) all Roval Sardinian...... 4} | 20 90 par BO eerie rs Sic ied ou Oe 3 %)| 1*4 | 165,000) 2 all ‘London & California, L.! } = a 
40,000 aD all e Do Preforence ‘3 | 55 par Royal Swedish Consolidated ... 56 65,900 5 all New Quebrada, Limited| 42 43 
| 22,000 5 all Roval | Swedish ‘ | 100... =... Sagua La Grande pababexsiseces 7% 1102 | 50,000. 4) all ‘Pannicillo Copper, Lim.! 53 52 
% 000 4 all Do7 7% Preference............ 23 | 100 30) par San Paule & Riode Janeiro, gua. %, LOB | 10,000, 20 all Pontzibaud Silver Lead! oe 
31,000 20 all sambre and Meuse 145; 100 5 par Smyrna and Cassaba, Limited..7 %, 106 | Mining & Smelting.| 20 2 
i 20,00 10° all Do 55% Preference os 13 20 90 par South Austrian .................... 3%! 106 | 100,000) 2 1 Port Phillip Limited... | a ey 
| 160,000 20 all San Paulo ( Braz.) Lim. g.7% 36 20 98 par Do 1871 (Series X).............. 3% IP | 54,000 5 all Richmnd. Con. Ming L,| 13} 4 
{ 630.0007 Stk 100° Do54 % Debe e Stock.. 117 27 99 2 S ‘ , oo! pi | i ae a ae oe 
0001 § 1) Do 5! % Debenture Stock.. 117 2 2 outhern of France ...............! 3 %! 15) 18983201 100 all Rio Tinto L..5% Mt.Deb.) 90° 92 
j 20,708 20 all Smyrna and Cassaba, Lim. 4 20 | 99 | 20 :‘Sonth Italian ..................... 3 %! 10} 120,000; 1) all Scottish, Limitec | 2 
| 7") 20 all Do do7 % Preference ....... 22 100-37 par Swedish Central, Lim.,1 Mort..5 ™) 55 | 80,000 1 x Do New ell <2 
75 000) 20 all South Austrian . Ne Agta 8 100 cin he j 1»: 2" 5X), °o al} cs oe wesias ass seatsshs \ + * 
on 2. ao Limited ... ... | 100 ai yy Tambett-Koslott, guaranteed.5°% 80 | 253,000l Stk 100 ‘Bt John da Regt oa 2502 O° 
Kr 2) all 1 ‘ > eae % a aaah a a 4 
oe = a? = a r nt be ian saa ee ast o ~ ~ — icnpunapeash eeseeR lA oehe ra 3 ‘ 6} crane 2900/2} United Mexican, Lim...) 3 3} | 
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L ONDON AND ST KATHARINE LONDON CH ARTE RE D BANK, 


DOCKS COMPANY. OF AUSTRALIA. 





The Directors are PREPARED to ISSUE, under 


4 OUPS, PRESERVED PROVISIONS, | the authority of their Act, 1878, NEW 4 PER CENT. (Incorporate: by Royal Charter. 
: a » | PREFERENCE STOCK. For pastiontane as to price Paid up Capital, One Million. ' 
= an ; &c., apply to the Secretary, at the Dock House, 109 Letters of Credit and Drafts cranted on the Bank's 


Le adenhi all street, E.C. By order, Branches in Victoria and New South Wales. Bills 
B. H. MART IN DALE, Gener: al Manager. negotiated and collected. 
4th February, 1880. DEPOSITS for fixed periods accepted at agreed 


eee rates of interest. Apply at the Londen Offices, No. 88 
THE UN IT ED DISCOUNT 


_— MEATS 


Cannon street, E.C. 

CORPORATION (Limited). CHARLES GUTHRIE, Secretary. 
| 
} 
| 


Capital subscribed, £750,000; paid up, £300,000. ; a 
= COLONL BANK OF 


| FSSENCE of BEEF, BEEF ‘TEA, 


MPURTLE SOUP, and JELLY, ‘and 


other 


| \QPECIALITIES for INVALIDS. 


Reserve fund, £: 20,000. 
Notice is hereby given, that from this date until NEW 3 at AND. 
further notice by advertisement the RATE of IN- | Incorp orated by Act of the General Assembly, 1874 
TEREST on deposits payable on demand is ONE Capital, £2,000,000 ; Subs c ail al, £1,000,000 
AND A HALF PER CENT; at seven days’ notice, Paid-up, £399,000; Reserve Fund, £45,000, 
ONE AND THREE-QUARTERS PER CENT.; and Number of proprietors 2639. 


|— 
| 
| 
| 


ea 


£ — — Se ~~ | at fourteen days’ notice, TWO PER CENT. per spDON OFFICE—No. 13 Moorgate street, E.C 
CAUTION: BEWARE OF IMITATIONS. | annum. ; SAEREE Geena. ds emgage BS. | 
| ee eee CHRISTOPHER R. NUGENT, Manager. DRAFTS issued on t!} Branches in the principal 

SoLE ADDRESS :— No. 38 Lombard street, E.C., ee Srd, 1880. Towns and other places in New Zealand. Bills nego- 


tiated and collected, and other Bankiz 


11 LITTLE STANHOPE STREET, | — ud 
4 MAYFAIR, W. FIVE PER CENT. DEBENTURES. | *tedvith the Co tates 


a Perens ; = . mre Yr Tor \ of interest, which may learned on aj pl MK cation. 
- RRED oLAT TH EK BRITISH AND AUSTRALA- | DAVID MACKIE, Manager. 
SIEN ERED ” ack LA Tk GLA ASS SIAN TRUST AND LOAN COMPANY (Limited). 
or LOC G iASSES, with or without frames. DIRECTORS. 

pee by new pr cess with pure Silver not liable F.@ DALGETY, Ese@., Chairman. B ANK OF S U T H AUSTRALLA. 
It to injury from damp, heat, or handling. Unequalled Str CHARLES CLIFFORD, Deputy-Chairman. 

George Arbuthnot, Esq. James Campbell, Esq. Incorporated by Roral Charter, 18 S47 | 
Robert A. Brooks, Esq. Lionel J.W. Fletcher, Esq. Heap Orrick—5 Old Broad street, London, E.C, 
Colonel Sir T. Gore} Admiral the Hon. H. C. | Capital £500,000 


3rowne, K.C.M.G. { Glyn, C.B. Reserve fun 250,000 
For further information apply to the Secretary at 
12 King William street, London, E.C 


g business trans. | 


| 


: |in brilliancy. Samples, tariffs, and estimates on 
Re | application. 
oe —— PATENT SILVERING COMPANY (Limited) 





| POLISHED, PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 


DRAFTS or _ LETTERS of CREDIT issued on 
demand on th Banks’ Branches in SOUTH AUs- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 


“FOU R AND A HALF PER CENT. 


| above at lowest current rate and of the best quality. 
|THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lowe er Kennington lane, London. 








; DEBENTURES. | BILLS on both Colonies negotiated and sent for 
' Collection 
’ | yUN iV LL L hs OLD IRIS SH HE AUSTRAL [AN MORTGAGE | DEPOSITS received for 3 Years at 5 per CENT 
Ww HISKY, BELFAST. z . - PER ANNUM. Rates for shorter periods can be ascer- 
| Of same quality as that supplied to the Inter- LAND AND FINANCE COMPANY (Limited). | tained on application 
national Exhibition of 1862, Dublin Exhibition of 1865, ,__, Lncorporated in the year 1863. WM. G. CUTHBERTSON, 
| Paris Exhibition of 1867, and now regularly to the Authoris Na £1,750,000. | General Manager. 
| House of Lords, the quality of which is equal to the ae we . . ak : coco 
finest French brandy, may be had direct from Belfast, — “A oe gg = Special. * oe al | (1 HARTERED VEERCA \ TLLE 
in butts, hogsheads, quarter-casks, and cases.—Quota- RR Ortgage, | BANK OF INDIA. LONDON. AND CHINA. 
ltions on application to Messrs Dunville and Co. wee Oc anv is PREPARED to issue Det sald a yp nt Rov: a harter " 
| (Limited), Royal Irish Distilleries, Belfast ; or at their pontine weer A ar ARKD 10 issue Debentures | Heap Orrice—65 Old Broad street, London, EC. 


| London Offices, 4 Beaufort buildings, Str: and, W.c for sums of £100 and upwards, bearing interest 





| payable by Coupons half-yearly, at the following | Seiten sRANCHES B ; se — _— =. Mad : 
rT ww rates: I inD éiwuces OE » Cal utt dras, ; 
| a. A i AN’ S LL \\ HISK Y . Four and 2 half per cent. for 5 or 7 years. C BYLON trees : Co mbo, Aa iy, Ga lle, Matale 
. Four per cent. for 3 years. | ae SETTLE- - 
> .ErTX, Full information can be obtained at the Offices. MENTS ... ine apr’, s Caan 
KEN AH AN’S LL WHISKY. R. H. CAIRD, Secretary. | JAVA........ Batavia, Sourabaya. 
Pure, Mild and Mellow, Delicious and most 123 Bishopsgate street Within, E.( | CHINA «0... ee Hi uz Kong, Foochow, Shanghai. 
Wholesome. Universally recommended by the Pro- | _ aac ‘ aietaielieb aacsioatii a ee ose ee | 
fession. The Cream of Old Irish Whiskies, | Bank of England. amen Senn Ses Hae 
~ FIVE AND A HALF PER CENT. | ei at en ne a eae oak die 
XA! HA N'S LL M H ISK Y. DEBENTURES. quiet Sah, aad ton 2 ts “the ae ul | Sankit ga 1d 
Dr Hassall says :-—“ Soft and Me ‘llow, Pure, well Agency business conu i with the East, on terms to | 
| be had on application. | 
IN AH AN? LI Ww Wi K Y. AGENCY COMPANY OF NEW ZEALAND | 
S j S \ (Limited). lon ’ > - : >_pDrm . 
vaieiaeia ‘ { : | 
| K Gold Medal, Paris Exhibition, 1878; Dublin Ex- eieiien TRt WEES. | HE B AN Kk 2. ro ‘ BRITISH 
hibition, 1865, the Gold Medal. 20 Great Titchfield Charles Magniac, Keq. NORTH AMERICA. } 





street, London, W. Archibald Orr Ewing, Esq., M.P. Incorporated by Royal Charter. 
: E P 2 DIRECTORS. Pudi aes Com ee) fine Wifinn Stestinn | 
ne P as coaniichamsiandh Rinmaiasa ead maiaial CuarrmaN—HENRY —— AE CRE, |e ctietes name ote alana tl 

> 3 T a ee . Joy | in the Provinces of ehee tario, Nova Scotia 

Henry Robert Brand, | Hon. Robert Wellesley | in the Provin tq , Ontario, Nov: , 

r | LEA & ] E R KR IN s Ss AU CE, E sq. Grosvenor. New Brunswick, and British Columbia (Dominion of 
which are calculated to deceive the public, Peter Denny, Esq. Alexander D. Macleay, | Canada); and its Agents in New York, San Francisco, 

LEA and PERRINS have adopted James Galbraith, Esq. Esq. and Portland (Oregon), payable on presentation, free 

} A NEW LABEL William Smelliet irahame. | John Morrison, Esq. of charge. 
4 , 


Esq. | Lindsay Eric Smith, Esq. Also purchases, or forwards for collection, Bille on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 


| 
j 
} 
London for fixed periods at rates to be obtaimed o1 
} 


bearing their Signature, 
“LEA AND PERRINS.,” 
which signature is placed on every bottle of 
Worcestershire Sance. 
And without which none 1s genume, 
*,* Sold Wholesale by the proprietors, Worcester 


| Crosse and Blackwell, London; and Export Oilmen 
generally. 


For further particulars apply at the Offices of the 
Company, 37 Lombard street, London, E.C. 
WILLIAM WEDDEL, Secretary. 


application.— By order of the Court, 
R. W. BRADFORD, Secretary. | 
3 Clement's lane, Lombard street, Loudon, F.C. | 


MORTGAGE DEBENTURES 
OF THE 
\EW ZEALAND AGRICUL- 


TURAL COMPANY (Limited). 


| 
| 
| 
| 
| Mat ured, and of very excelle nt quality.’ a N A THC yN A L, MORT( i AG i? AN 1) 
| 


THE NATIONAL BANK OF) 








































Retail, by dealers in sauces throughout the World. aso an dee 
: sais Capital, £1,000,000, AUSTRALASIA. 
a Incorporated by Acts of the Legislature of Victoria, | 
JOSEPH G I L LO TTS TRUSTEES FOR DEBENTURE-HOLDERS. South Australia, and Western Australia. i 
Sir a el Cooper, Bart. Capital, £1,000,000 Paid up, £75,000 
‘ x — Sir J. M. Cuninghame, Bart. M.P., and Reserve Fund, £250,000 
Ne} A i E E L PEN SS. Sir Seinan Waterlow, Bart., M.P. LETTERS of CREDIT and DRAFTS granted on 
aoe DIRECTORS. the Head Office at Melbourne and the following 
Sold by all Stationers throughout the World. William Clark, Esq., C.E. | Major-General Patrick | branches:— : Se 
W.J.Mudie Larnach,Esq.,| Maxwell. Is Victorra.—Baecchus Marsh, Bairnsdale, Ballaa- 
C.M.G., late Colonial | R. M. Robertson, Esq. rat, Barry's Reef, Black wood, Sridgewater rin | 
GOLD MEDAL. PARIS 1878. ’ Treasurer and Minister | T. Selby Tancred, Esq. | yong, Casterton, Clunes, Colac, Coleraine, ( ‘olin rwood, | 
— — —— of Railways New Zea- | Sir Julius Vogel, K.C.M.G., Dookie South, Elizabet h street (Melbourne), Ex ald | 
r SXTRAOR 1 r land. |} late Premier of New | Hill, Epping, Euroa, Footscray, Geelong, Hamilton, | 
ME MORY E \ PR. \ YR DIN ARY Admiral Mayne, C.B. Zealand. | Horsham, Kerang, Koroit, Kyneton, Learmonth, | 
by Correspondence.—Particulars post free, of ane Macarthur, Maffra. Melton, Northcote Penshurst, 
> B or s », . P - , mate 9 amt a 2 t » Soren 'o BR uf 
Mr Stokes, Royal Polytec hnie, 309 Reg ent street, The Directors are issuing Mortgage Debentures, | Prahran, Richmond, Romsey, Sale, Sandhurst, Sand 
London, W. CLASS on TUESDAYS, 3 and 8.30. | 4... mere yy aan a ao WF learadal onboard adale, Viol | 
lea > r MORY ” nearing Interest at 5 pen Cent. FOR THREE YEakRs, | ridge, Searsdale, Stratford, Taradale, Violet Town, | 
| STOKES ON MEMORY,” by return of post, 14 6 PER CENT. FOR Five YEARS it is | Warrnambool, Yarrawonga i 
tamps. Memory Globe, ve stamps. and 6 PER Cent. FoR Five YEARS and upwards. arrnambool, Yarrawonga. . 
F - is Particulars on application at the Offices of the In Sourn Austratta —Aberdeen, Adelaide, ange | 
, T arn rryy .AT rN Company, 110 Cannon street, London, E.C. ton, Auburn, Balaklava, Caltowie, Clare, Cryvtal | 
Hé LLC yW A y Ss Ol N ‘| M EN Se i Bn. & ¥ ne Secretary. | Brook, Edithburgh, Ex inda, Gawler, George Town, | 
Sores, wounds, ulcerations, and other diseases indmarsh, James Town, Kadina, Kapunda - Koo- 
affecting the skin, are amendable by this cooling and ringa, Laura, Minlaton (Yorke Peninsula), } intare, 
| healing ungent. It has called forth the loudest 1,0 O ‘N D QO YN L l B R A R y Moonta, Mount Barker M vuunt Gambier, Narracoorte, “| 
; praise from persons who have suffered for years from 12 St James’s square. Founded in 1841. North Adelaide, Nuriootpa, Orroroe, "Penola, 
i bad legs, abscesses, and chronic ulcers, after every Patron—H.R.H. the Prince of Wales. Ade aide, Port Augusta, Port Pirie, Port Waketie h id, 
toe a hope of cure had long passed away. None but those PRESIDENT—Thomas Carlyle, Esq. Red Hill, Riverton, Saddieworth, st: ansbury, Strath- | 
jie who have experienced the soothing effect of this The Library contains 90,000 volumes of Ancient | albyn, Truro, Wallaroo, Willunga, Wil Imington, a 
} e “i ointment can form an idea of the comfort it bestows, | and Modern Literature, in various languages. cowie, Yongala, Yorke Tow: next, 
es | by restraining inflammation and alleviating pain. Subscriptions, £3 a year, or £2, with entrance fees In WESTERN AUSTERAI 26h ort remantle, j 
: ee | Whenever this ointment has been once used it has | of £6; life membe ership, £26. Fifteen volumes are | Albany, Geraldton. t fo r collection 
| established its own worth, and has again been eagerly | allowed to country and ten to town members. Read- Approved Bills negotiated, or sent fo oe ee sd 
| sought for, as the easiest and safest remedy for | ing-rooms open from Ten to Half-past Six. Pro- | and all other banking business with the Australian | 
4 ; all ulcerous complaints. In neuralgia, rheumatism, | spectuses on application. Colonies transacted. ‘ a 
jand gout, the same application, properly used, gives ROBERT HARRISON, _ _ T.M. HARRINGTON, Mara 
Secretary and Librarian. ‘§ 149 Leadenhall str: BEA 


| wonderfal relief, 
} 
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ANK of NEW SOUTH WALES 


Established in 1817. 


Loxpon Orrice—64 Old Broad strect. 





&B 


Capital paid up 
Reserved fund 


Letters of Credit and bills granted upon the 


branches in the Australian and New Zealand Colonies, | 


| Bills purchased or forwarded for collection. 


| on terms which may be known on application. 
DAVID GEORGE, Secretary. 


‘ - mime . newer 
CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000, 
Lonpow Orrice—30 Lombard street, E.C,. 





ia 


| Current accounts and deposit accounts kept accord- 
| ing to the usual custom. 

Jeposits at Interest received. 
| Customers’ securities taken charge of, Bills, Cheques, 
| Dividend Warrants, and Coupons collected, and In- 
| vestments and Sales of Securities effected. 

“Letters of credit issued free of charge on all the 
| branches of the Bank; also on the several establish- 
| ponte of the Merchants’ Bank of Canada. 
| © Every other description of Banking business trans- 
| acted. HUGH MUIR, Manager. 
30 Lombard street, London, E.C, 


BANK OF AFRICA 
(Limited). 


Head Office, 25 Abechurch lane, Lombard strect, 
London. 
| Capital, £1,000,900 in 40,000 shares of £25 each. 
Subscribed Capital, £500,000, Paid-up, £250,000, 
30RD OF DIRECTORS. 
D. P. BLAINE, Esq., Chairman. 
| WILLIAM YOUNG, Esq., Deputy-Chairman. 
| James Arthur, Esq. | Herman Gwinner, Esq. 
Riley Bannon, | W.S. Steel, Esq. 
| Thomas Usborne, Esq. 
| John Young, Esq. 
SIMPSON, Port 


' 
| 
| 
' 
} 


THE 


| Thomas 
| Esq. 

A. Barsdorf, Esq. 
|GENERAL ManacGer—JAMES 
Elizabeth. 
| BANKERS—The London Joint Stock Bank, Princes 

street, E.C.: The Bank of Scotland, Lothburr, E.C. 
| The Bank, having taken over the business of the 

ORIENTAL BANK CORPORATION in South Africa, 

issues and purchases DRAFTS, grants LETTERS of 

CREDIT, and conducts every description of banking 
| business connected with the Colony. 
| DEPOSITS received at rates of interest and for 

periods tu be ascertained on application. 
| R. G. DAVIS, Acting-Secretary. 

‘ T ait ’ 
pu Eh AGRA BANK (LIMITED). 
- ESTABLISHED IN 1853.—Caprrat, £1,000,000, 
Heap Orrick—Nicholas lane, Lombard street, London, 
BRANCHES in E-inburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
| Current Accounts are kept at the Head Office on 
the terms eustomary with London Bankers, and in- 
| terest allowed when the crecit balance does not fall 
below £100, 
Deposits received for fixed periods on the following 
terms, viz. :— 
| At 5 per cent. per annum, subject to 12 months 
notice of withdrawal. 
| For shorter periods deposits will be received on 
terms to be acreed upon. 
| Brus issued at the enrrent exchange of the day on 
any of the Branches of the Bank free of extra charge, 
} and approved bills purchased or sent for collection. 
| Sates and PurcuHases effected in British and 

Foreign securities, in East India stock and loans, and 

the safe custody of the same undertaken. 
| Interest drawn, and army, navy, and civil pay and 

pensions realised. 
Every other description of banking business and 
money agency, British and Indian transacted. 
' J. THOMSON, Chairman. 


OX G KONG AND SHANGHAI 

BANKING CORPORATION. 
Capital, $5,000,000. All paid up, 

Reserve Fur.d, $1,400,000, 

; Court oF Directors anp Heap OFFICE IN Hone 
KONG. 
ComMITTEE 1x LONDON. 
| A. H. Phillpotts, Esq., Carshalton, Surrey. 
| E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
' Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGer—David McLean. 


Bangers—London and County Bank. 
JRANCHES AND AGENCIES. 
Hong Kong. Swatow. Singapore. 
Shanghai. Foochow. Bombay. 
| . Hankow. Yokohama. Calcutta. 
Ningpo. Hiogo. San Francisco 
Amoy. Manila. London. 
Saigon. 
The Corporation grant Drafts upon and negotiate 
| or collect Bills at any of the Branches or Agencies; 


also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Amerzea, for the use of travellers. 

They open Current Ac ounts for the convenience 

| of constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe enstody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 

Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong, held in February 
and August, 





| DEPOSITS RECEIVED FOR FIXED PERIODS 


THE ECONOMIST. 
IE MERCANTILE BANK OF 


T PERU (Limited), 5 Copthall buildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 


Barking Business generally with Peru. 
] ONDON & COUNTY BANKING 
4 COMPANY. 


Established in 1836, and incorporated in 1874 under 
| “The Companies’ Act, 1862.” 
Subscribed capital, £5,750,000, in 75,000 shares 
of £50 each. 


REPORT ADOPTED at the ANNUAL GEN 
MEETING, 5th February, 1889. 
| FREDERICK FRANCIS, Esq., in the Chair. 

The Directors, in submitting to the proprietors 

| the balance sheet for the half-year ended the 3ist De- 

cember last, have to report that, after paying interest 

to customers, and all charges, making provision for 

bad and doubtful debts, and transferring the sum cf 








ERAL 


sum of £22,776 15s 5d, the balance brought forward 
from last account, produces a total of £183,212 15s 3d. 

They recommend the payment of a dividend of 9 
per cent. for the half-year, which will absorb £135,000, 
and this, after allowing £26,145 16s 9d for rebate on 
bills not due, will leave a balance of £22,066 18s 6d to 
be carried forward to profit and loss new account. 
The present dividend, added to that paid to 30th 
June, makes 18 per cent. for the year 1879. 

The Directors retiring by rotation are Abraham 
Hodgson Phillpotts, Esq., James Duncan Thomson, 
Esq., and Frederick Youle, Esq., who, being eligible, 
offer themselves for re-election. 

In accordance with the cireular of 29th November 
last to the shareholders, which was responded to by 
them with great unanimity, resolutions will be sub- 
mitted for increasing the capital of the bank, pre- 
liminary to an Extraordinary Meeting of the share- 
holders, to be held on 20th February inst., when a 
resolution will be submitted to register the Company 
as a “ Limited Company.” 

Full particulars of these resolutions are contained 
in the notice which has been sent to each share- 
holder. 

The dividend, £1 16s per share, free of income tax, 
will be payable at the Head Office, or at any of the 
branches, on or after Monday, the 16th February. 


BALANCE SHEET of the LONDON and COUNTY 
BANKING COMPANY, Sist December, 1879. 
Dr. £ 
To capital subscribed, 
paid up 
To reserve fund Ekee 
To due by the Bank on current ac- 
counts, on deposit accounts, with 
interest accrued, circular notes, &e. 
To liabilities on acceptances, covered 
by cash or securities, or bankers’ 
guarantees 
To profit and 
balance, brought 
from last account.. 
To net profit for the 
half-year, 
making provision 
for bad and douhbt- 
ful debts,and trans- 
ferring £15,000 to 
premises account... 


s a 
23,750,000 
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o 
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1,500,000 
790,000 


21,520,79 
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£22,776 15 5 


after 
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silat RQ? 9 


Jom 
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26,507,445 2 
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] 
Cr. d 
By cash at the Head 

Office & branches, 

and with the Bank 


of England. £3,655,198 10 1 












By loans at call and Advances on securities ..............ccccceeeee 8,931,400 59 
= eee ee 470361 0 3 Bullion Account...... beisaespinetes 353,107 44 
bY SECUFITICS ...... ote Ud o 
6,125,469 10 4 | Government and other stock bearing 
"AS to Cle enue : rae ; 5 
Inv es tments, y iz. t— BERTINI Gis i ches caso iese deus kv ca dato ee 1,196,054 50 
By Consols regis- bag 5 
tered and in POMGNERE ETB 5 sviacessesastevuvis tanexcavceciatees 251,702 57 
neti Bnet on 1 ; 
e eae —" II ois ist iscscercseditacsendinns 2,800 00 
News per Cents., 
£2,581,251 7s 114, Mercantile expenses to date ............... 143,014 79 
ee bse’ Furniture and fixtures........00......000006 33,120 59 
Turkish 4 per OOTY GOWUOEG os cvcsscesepcesducsvicacsnduceeus 77,514 52 
Cent. Bonds macopnany 
guaranteed by 18,631,016 48 
the British Go- ’ 
vernment 3,022,521 7 0 LIABILITIES. Rbls. epks 
By atin a a nas al RE TE oi cick he ctvsisesccassateane 3,000,000 00 
ment bonds . 905,150 ( ” 
i_nna PROTEUS TRIS 3 se snn3i tev anccareec trie oes 198,780 53 
way debenture _ Deposits :— Rbls. epks. 
stock and COl0- ~Irre . s 5 ORG 
ae there 22690 0 0 (2) Inecurrent accounts 4,815,086 64 
By other securities 47,741 14 4 (>) At call and short 
ae ereeticnaenn 3,602,293 1 4 WRMIE eoeck ices 357,981 19 
vy discounted bills, ; iii . 
Mss 6.749.963 11 9 (c) For fixed periods ... 5,299,529 51 
By advances to cus- —— 10,472,597 34 
Saoeraskees Head vanienns Bills rediscounted.................0cc0s0s spares 1,592,251 57 
ceandbranches 6,999,724 10 3 — Ay : 
i Ras nt san 2 0 | Special account with State Bank against 
yi BIS ~ ° a 
By liabilities of customers for @rafts : | bill depot TOT LT irr Peer 500 00 
anes by the Bank (aspercontra) 2,553,441 5 8 | Special account with State Bank against 
¥ freehold premises iti 5 
ie‘ : eee es SOUUNSAAB 553i svinsislsvabesce ios wl 525,000 00 
and Nicholas lane, Foreign acoounts .............0...s000csssevees 1,591,726 20 
“3 told and lease. DOTTIE sins ec ravatceigsacnnedess 13,188 50 
ld property at ; : as 7 
the tenaches yon Unclaimed dividend ...............0......000.. 4,833 50 
rs i ‘ its 7 ae — 
fixtures & fittings £407,953 2 9 Interest on deposits and current 
= a amount RRO 52. Ke caicucors asbsinis ethrg eg 247,440 45 
ransterrei from rAd Sec} - 7 
sunlit diva thin 15.000 0 0 Interest, commission, &0...........ccees 974,817 02 
@ @ | ORMEEY COUTIIESE «oo iciseiit dered 9,881 37 
etait 
i 2 1 18,631,016 48 

















£15,000 in reduction of the premises account, the net | 
profits amount to £160,435 19s 10d, which, addedtothe | 






















































[Feb. 7, 1880. 


£ 
41,389 1 





Dr. PROFIT AND Loss ACCOUNT. 

To interest paid to customers .... 

To salaries and all other expenses at 
Head Office and branches, including 
income tax on profits and salaries... 

To transferred to the credit of 
premises ACCOUNE. .........2..0sseserecese 

To rebate on bills not 
due, carried to new 
account 

To dividend of 9 per 
cent. forthe half-year 135,000 0 0 


s 
8 
145,606 13 


15,000 0 


£26,145 16 9 





To balance carried 
OIG ods écanacsexcs 22,066 18 6 
—————_ 183,212 15 83 
385,209 7 2 
Cr. . s d 
By balance brought forward from last 
account ; doe SnD nese aaa ee 22,776.15 5 
By gross profit for the half-year, after 
making provision for bad and doubt- 
RE I ai ccascrvliacpinnvcnechusactedeeetaen 362,452 11 9 





385,209 7 2 

Examined and audited by us, 

(Signed) 

ROBERT ALEXANDER BROOKS,) Audit 

FREDERICK FRANCIS, -Committee 

FREDERICK HARRISON, ) of Directors, 

WILLIAM McKEWAN, General Manager, 
JAMES GRAY, Chief Accountant. 

London and County Bank, January 20, 1880. 

We have examined the foregoing balance sheet, 
have verified the cash balance at the Bank of 
England, the stocks there registered, and the other 
investments of the Bank, and have examined the 
several books and vouchers showing the cash balances, 
bills, and other amounts set forth, the whole of which 
are correctly stated; and we are of opinion this balance 
sheet is full and fair, properly drawn up, and 
exhibits a true and correct view of the Company’s 
affairs as shown by the books of the Company. 

(Signed) 
MUNGO McGEORGE, 
WILLIAM NORMAN, ¢ Anditors, 
RICHARD H. SWAINE, ) 
London and County Bank, January 22, 1880. 


‘ ae oe eee ree 
[LONDON & COUNTY BANKING 
4 COMPANY. 

Notice is hereby given, that a DIVIDEND on the 
capital of the Company, at the rate of 9 per cent., for 
the half-year ended December 31, 1879, will be PAY- 
ABLE to the proprietors, either at the Head Office, 
21 Lombard street, or at any of the Company's 
branches, on or after Monday, the 16th inst.—By 
order of the Board, 

W. McKEWAN, General Manager, 

21 Lombard street, February 6, 1880, 
\oscow DISCOUNT BANK, 


MOSCOW. 


BALANCE per V3 January, 1880. 
ASSETS. Rbls. epks 


UE TERING io anos nclssksccnarsxaaveg tenes ‘ 457,043 64 
CRATE Mil RD 5c sce in vdeiccconsisia cad 1,312,200 00 
State Bank receipts ..........c0s.sesscsssevess 10,000 00 
Bills discounted :— Rbls. epks. 
(a) Bills with several 
endorsements ...... 5,358,112 S84 


()) Bills with one signa- 
ture against addi- 
tional security in 


stocks and shares... 489,915 00 








5,858,057 84 

















